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1. Executive Summary
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(>) Extremely strong contribution to the backlog in a quarter when the turbulent situation has affected activity

— B = dl O 2 & —
Order intake Backlog Revenue EBITDA Net profit3 ESG
€1,139M €10,043M €736M €57M €20M 82%
7.8% margin of the buses in the
contracts are for zero
emissions
A 5% A 4% A 11% A 1% A 21%
V 0.8 p.p.2
vs 1Q21 vs Dec/21 vs 1Q21 vs 1Q21 vs 1Q21
—0Q © © © © ©
Commercial success. BtB>1" Growth, despite the effects of the turbulent economic climate during the quarter More sustainable
. i EBITDA margin affected backlog
Alltime high backlog Substantial net profit improvement

" Book-to-Bill calculated as Order Intake/Revenue.

2p.p.: percentage points. 3 Net profit attributable to the Parent.
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2. Order intake

@ Record order intake for buses in one quarter, primarily for zero emissions

(in millions of EUR)
2019 2020 2021 2022 7
TOTAL 1Q-4Q TOTAL 1Q-4Q Railway TOTAL1Q-4Q  Railway 1Q Railway
Order Intake 4,066 2,123 1,410 3,776 2,982 1,139 802
book-to-bill 1.6 0.8 0.7 1.3 1.3 1.5 14
Main contracts in 1Q22 (announced, signed and included in backlog)
\’ 100% \" 82%
E Railway =" 7610 Emissions Buses = 7010 Enissions?
* Supply of 23 EMUs for Auckland (New Zealand) + maintenance * Hydrogen buses for Vienna (Austria) and Torrejon (Madrid)
services « Electric buses for Oslo (Norway), Milan (ltaly), Dortmund
* Supply of 5 EMUs for Mallorca (Spain) + maintenance services (Germany) and Genova (ltaly), amongst others
* Maintenance services for SAR (Saudi Arabia) » Trolleybuses for Prague (Czech. Rep), Bratislava and Targu Jiu

(Romania), amongst others

* Hybrid buses for Sosnowiec and Piotrkdw Trybunalski (Poland),
amongst others

* CNG buses for Tallinn (Estonia), amongst others

« Conventional buses for Katowice (Poland), amongst others

1 Breakdown of order intake for the period in the Appendix. 2490 zero emission buses (hydrogen, electric and trolleybuses) of a total of 596 buses ordered.
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3. Backlog

(>)The backlog exceeds €10bn for the first time ever

Total (€M)

I Buses Business Backlog
I Railway Business Backlog

Order intake and Backlog do not include the following
awards announced in 2022:

% Growth
126 10,043 A 4% «  Purple Line - light train project for Tel Aviv
23% (Israel), for a value of > €525M (excluding the
backlog attributable to the company which will
manage the line's maintenance activity, in which
it holds a 50% stake).
A 3% *  Hydrogen buses for Villach (Austria) and
Mallorca (Spain), trolleybuses for Milan and
hybrid buses for Barcelona (Spain), for a value
of almost €100M.

9,640
785

3112/2021 Order intake Revenue 31/03/2022

()

Backlog/Revenue Ratio @ . N/
1 > €600M in awarded projects,
Railway | envisaged to be entered into in 2Q22

Qo G0

1 Ratio at 31/03/2022 calculated based on FY21 revenue.
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4. Consolidated statement of profit or loss

(>) Positive performance of sales and net profit, although the circumstances have reduced the potential for execution
and operating income

(millions of EUR) 1Q21 1Q22 Var. 1Q22/1Q21
Revenue 662 736 A11%
EBITDA 56.6 57.1 A 1%
% EBITDA Margin 8.6% 7.8% -
D&A and impairments (22.4) (21.8) V 2%
EBIT 34 35 A 3%
Financial result (8) (6) V 21%
Financial income 2 1 V 35%
Finance costs 9) (11) A 31%
Exchange differences (1) 6 -
Other financial gains and losses 0 (2)
Result of companies accounted for using the equity method (2) 2 -
Profit before tax 24 31 A 26%
Income tax (7) (10) A 33%
Net profit after tax 17 21 A 23%
Non-controlling interests 0.3 0.7 A 2.0x
Profit attributable to the Parent 16 20 A 21% 6
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4. Consolidated statement of profit or loss

@ Increased sales particularly bolstered by the railway sector

Revenue (€M)
g Railway
Total = . @ Revenue affected by production interruption
—A13%—— lasting for 5 working days, as a result of the
transport strike.
A 1% "
1021 | 1022
662 On total revenue 7%
Buses @ Operation affected by:
: Supply-chain problems.
0 >
1zt 1022 A 6% - 28-Day strike at Solaris during the wage
negotiation process.
w| ootaton
1021 1022
On total revenue 23%
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4. Consolidated statement of profit or loss

@ Operating income affected by inflationary effects and lower proportion of supplied buses

EBITDA and EBITDA Margin (€M) Net profit?and Net Margin (%)

Total
—IEP—
— oY

Total

56.6 @
8.6"
o 16
2.5%
1Q21 | 1Q22 1Q21 1Q22

@ The following key factors conditioned the performance of the Net Profit in 1Q22:
(+) ()

The Group's business activity is still not back to normal due to Covid-19
One-offs resulting from inflation (strikes)
Relevant increase in energy costs

Fewer electric buses supplied g
"p.p.: percentage points. 2 Net profit attributable to the Parent

High backlog protection
Lower impact of Covid-19 on Services
Positive evolution of exchange differences
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5. Context

(>) Positive business momentum is sustained

» Megatrends towards sustainable mobility - with rail and city buses forming cornerstones - remain unchanged.

»  Governments and municipalities focusing on sustainable development goals

»  Growing urbanisation of the population: the UN estimates that by 2050, 68% of the population will be living in urban areas compared to the current 55%
» Recovery initiatives and the application of monetary stimuli and expansionary fiscal policies continue.
« This led to a record backlog at the end of the quarter.

@ Temporary effects of execution in the quarter

» Relevant increase in energy costs.

« Transport strike in Spain, affecting the supply chain and resulting in downtime days.

»  Solaris strike due to the wage negotiation process.

«  Supply chain disruption, heightened by the outbreak of the dispute between Russia and Ukraine.

@ General context of uncertainty for the rest of the year, regarding

» The extent to which operations are carried out in the current war context, primarily due to the effect on the supply chain, despite the fact that there is virtually no direct
backlog exposure in the conflict zone.

« Energy costs, although a certain degree of relief is expected once the "Iberian specificity” is recognised.

« Covid-19 and its effect on the supply chain from Asia and on the price of raw materials. Also, the service levels of maintained fleets are slowly but gradually improving
as pre-pandemic traffic continues to resume.

* Inany case, the next few quarters still hold significant commercial prospects, with a considerable number of opportunities still available.
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6. Other highlights

CAF

Period of establishment of the initial position

The firiordng Engplieh tronalaion i prowdid By b Coviganss e (nfrmmalion e Sz i et Trading Mzmbar o
mﬂ;.'m'mﬁum“mh&ﬂmmanmmt:ﬁ.wmwm»@ﬂ.m the evesst - cpacatize, T Aewrnpm erics E oparationy M7 oo
oy i meponay beTwaen e Ergiiah weenion and the Jeorish origing! dovarmnt, th Luner will prwail 0804 202 Aequbition 1848 9.8 18, LA M a
1o P ] AzguhRion 3,084 29,3714 105, 33100 4 o
A EcguhRion 3,744 0808 T 130, B 90 £ a
CONSTEUCCIONES Y AUNILIAR DE FERROCCARRIIES 54 ARE g ey —— T . .
NOTICE OF OTHEE. EELEVANT INFOEMATION L3/04 0 Acrubition 1m0 1904 ] o] i a
13/04, 00 SmgubRion 3,12 ribalal L 46 50 It o
L0 EcguhRion EETH 085S e £ a
In commplance with the provisions of amicle 2217 of Royal Legislative Diecree 42015, of 1904 20T Acqubiition 1400 19,7887 18, e 50 " a
Cimober 23, which approves the copsalidated text of the Semonines hMarket Law, and with Frar e ey BoquhFion sy 313404 Lo T E o
section 2 of Fule 4 of the Circular 12007, of April 146, of the Spanish Mational Ssock /04 Acquiiion PE) 410 10,2675 " a
Markst Compuizsion oo liquidity conmaces (the “Ciooular 130177, the compamy T3/ Acquhition 1m0 13y 72,47500 P a
Comsmacciones v Auwalbiar de Famcamles, 5 A [“CAF or the “Compamy ™) procesds e FoguhFion amr 193883 199,46 553 ¥ a
10 compmmicate the following relevant mfnrmation”
@ Apl"ll 2022 On Agril 5. 202, the Company s » ity conact (e “Liguidity Cantract)
with the entity Morbalza, 5V, 5.4 (ihe "Finamdal Intermediary™) whese sole purpose
N &5 to promote Hgndity and regularity of Tading of the shares of the Comparmy (TSIN
CAF enters IntO a ES0121975000), within the limits established by the muthorization of the General
. . Shareholdars' Mesting to the Company and by the applicable regulations, i partiodlar
liquidity agreement Clmiar L2017
The term of the Liquidity Azreement is one year from the date of its formalivation on
April 5, 3022

m the Spanish regnlated markets, through the mamker of orders, in accordance with the
confracting niles, within the wsual tadng hours and 25 established in Bule 3 of the
aforemenfioned Cirowlar L2017

For this parpose, after the previous period of purchase, the Commpeny has deposited 44,100
Compamy shares m the sequrities account linked to the Liqusdity Coniract. The balance
of the cash acooumt &5 of 1,257, 720 euros.

In arder to achssve a balance hetwesn the secunfies amount and the cash accoumts, the
Compary has mads an adiditonal confribaion to that made for the copstuction of the
mmifial position ansumting te 1,191, 144,52 earos.

Informaton on the days an which the inital positon was established &5 mehaded below.
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a | Breakdown of order intake

Contracts announced and included in the order backlog in the period from January - March 2022

Business
. I . Additional - . Value
Date Project Country Description Client Type options Vehicles Rest of businesses (€M)
#units Platform Business Scope Characteristics
1Q Auckland Z:aT:n d EMU supply Not new Extension Yes v 23 - v Services Maintenance of regional units Upto 2025 >130
1Q Majorca Spain  EMU supply Notnew  Base confract No v 5 - v Services Maintenance of regional units 2 years >50
Saud Maintenance of fleet,
1Q SAR Arabi technical supportand other ~ Notnew  Base contract No v Services Train Maintenance 5 years ~200
a8 senices
1Q Oslo Norway Supply of buses Notnew  Base confract No v Bus Supply of electric buses 183 >130
1Q Dortmund Germany Supply of buses Notnew  Base contract No v Bus Supply of electric buses 30 -

12
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b | Alternative Performance Measures (APMs)

CONSTRUCCIONES Y AUXILIAR DE
FERROCARRILES, S.A.

In addition to the financial information prepared in accordance with generally accepted accounting AND

standards (IFRS), the CAF Group operates specific Alternative Performance Measures (APM) in the AFFILIATE COMPANIES THAT MAKE UP THE
. CAF GROUP (CONSOLIDATED)
management of their business on a recurring and consistent basis, which encompass the notions of
result, balance sheet and cash flow, in the belief that they are useful in explaining the evolution of the qF

Company's business.

The breakdown of all APMs used in this document, as well as their definition and, where applicable, ANNUAL REPORT 2021

reconciliation with the financial statements, can be found in the Consolidated Management Report
forming part of the Annual Report 2021 available on CNMV's website (Spanish Security and
Exchange Commission) (www.cnmv.es) and on the company’s website (www.caf.net), in section 10 -

Alternative Performance Measures.

FEERERC 2022
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Legal Notice

This document has been prepared for information purposes only.

The information contained in this document has not been verified by independent
third parties; accordingly, no guarantee, either express or implied, is made as to the
fairness, accuracy, completeness or correctness of the information or the opinions
or statements expressed herein.

This document may contain forward-looking forecasts and estimates that should not
be taken as a guarantee of future performance or results because they are affected
by risks and uncertainties, many of which are beyond CAF's control and could
cause the actual results to differ materially from those expressed or implied by such
forecasts and estimates.

Therefore, under no circumstances should it be construed as advice or
recommendation to buy, sell or participate in the shares of CAF, or any other
securities or investments of any kind, nor does it attempt to offer any type of
financial product or service.
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The information and opinions contained in this document are provided as of the
date of the document and are subject to verification, termination and change
without prior notice. CAF undertakes no obligation to publicly update or revise
any forward-looking estimates and forecasts, whether as a result of new
information, future events or other circumstances.

Any decision made by a third party as a result of information contained herein is
at the sole and exclusive risk and responsibility of that third party, and neither
CAF nor their affiliates or representatives shall be liable for any damage or
assume any liability of any kind arising from the use of this document or its
contents.

This document and the information contained herein are owned by CAF and may
not be copied, reproduced, published or distributed, partially or totally, without
CAF's prior written consent.
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TO FUTURE MOBILITY

WELL PREPARED AND WITH INSIGHT... THAT'S THE
WAY WE LOOK AT GLOBAL TRANSPORT.
THAT'S HOW WE DESIGN, DEVELOP, MANUFACTURE,
INSTALL AND INTEGRATE ALL THE PARTS REQUIRED
FOR AN INTERCONNECTED TRANSPORT SYSTEM.
WE DO THINGS YOUR WAY, TAILORING EVERYTHING
TO YOUR SPECIFIC REQUIREMENTS AND
PREFERENCES, AND THE SOLUTIONS ARE DESIGNED
TO BE SUSTAINABLE, SAFE AND CONVENIENT FOR
THE PEOPLE AND CITIES OF THE FUTURE, ALL
AROUND THE WORLD.
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