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TO THE SPANISH SECURITIES AND EXCHANGE COMMISSION  

DISCLOSURE OF OTHER RELEVANT INFORMATION  

 

Following article 17 of Regulation (EU) nº 596/2014 on Market Abuse, articles 227 and 228 of 
the Royal Legislative Decree Law 4/2015, dated October 23, approving the consolidated text 
of the Securities Market Law and other applicable legislation, CIE Automotive, S.A. 
(hereinafter, the “Company”), reports that, on the date hereof, and through its subsidiary n 
Brazil Autometal Ltda., it has entered into a sale and purchase agreement for the entire 
share capital of the Brazilian Iber-Oleff Brasil Ltda (“Iber-Oleff Brasil”) 
 
With around 400 employees and 2022 sales of 25 million euros, Iber-Oleff Brasil has one 
facility in Salto, in the state of São Paulo, and specialises in the manufacture of plastic 
components for vehicle interiors, integrating injection, welding, painting, laser and assembly 
processes.  
 
The enterprise value of the transaction amounts to around EUR 20 million - equivalent to 
circa 6.7 times EBIT in 2022 -; the deal also includes the acquisition for approximately 2 
million euros of a plot of land adjacent to the factory, which the company will use for 
expansion. 
 
The transaction price will be paid by Autometal Ltda. (CIE Automotive subsidiary in Brazil) in 
cash at closing through currently available cash. 
 
The closing of the transaction is subject to the fulfilment of the customary conditions 
precedent for this type of operations. 
 
A press release is attached. 
 
 
 
Bilbao, February 2, 20223 
Jose Ramón Berecibar Mutiozábal. 
Secretary to the Board of Directors. 
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  Press Release 
  

  
CIE AUTOMOTIVE ACQUIRES BRAZILIAN COMPANY IBER-OLEFF 

 
The integrated company specialises in the manufacture of plastic components 

and supplies leading OEMs 
 
Bilbao, 02.02.2023 - CIE Automotive announced today the acquisition of 100% 

of the share capital of the company Iber-Oleff Brasil, Ltda (hereinafter "Iber-Oleff 
Brasil"). 

 
The enterprise value of the transaction amounts to around EUR 20 million - 

equivalent to circa 6.7 times EBIT in 2022. 
 
The deal also includes the acquisition for approximately 2 million euros of a plot 

of land adjacent to the factory, which the company will use for expansion. 
 
The transaction price will be paid by CIE Automotive in cash at closing and will 

be financed through currently available cash. 
 

With around 400 employees and 2022 sales of 25 million euros, Iber-Oleff Brasil 
has one plant in Salto, in the state of Sao Paolo, and specialises in the manufacture of 
plastic components for vehicle interiors, integrating injection, welding, painting, laser 
and assembly processes.   
 

According to Jesús María Herrera, CEO of CIE Automotive, "The integration of 
Iber-Oleff Brasil gives us access to major Asian OEMs in the country, as well as 
reinforces our positioning with European and American OEMs. The project offers us a 
unique opportunity to grow with all of them with limited investment, thanks in large part 
to the synergies of its integration into our Brazilian plastics division. 

 
He continues: "With this acquisition, we strengthen our commitment to the 

Brazilian automotive market, where we continue to increase our market share month 
by month and where we are undoubtedly a reference supplier thanks to our multi-
technological and global character, which gives us an unrivalled competitive advantage 
when supplying our customers". 
 

The closing of the transaction is subject to the fulfilment of the usual conditions 
for this type of operation. 
 


