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1Q2022 financial information included in this presentation has been impacted by the COVID-19 outbreak, which affects the company’s performance since the
second half of March 2020. Given the uncertainty regarding the speed and extent of the resumption in activity, it is not possible to predict how the health crisis
will affect Ferrovial Group’s performance in 2022, especially in relation to asset impairment tests, fair value of discontinued activities or provisions for onerous

contracts. Ferrovial will continue to closely monitor trading conditions and further evidence on wider economic impacts.

This presentation may contain forward-looking statements about the Company. These statements are based on financial projections and estimates as well
as their underlying assumptions, statements regarding plans, objectives and expectations, which refer to estimates regarding, among others, future growth in
the different business lines and the global business, market share, financial results and other aspects related to the activity and situation of the Company.
Such forward-looking statements do not represent, by their nature, any guarantees of future performance and are subject to risks and uncertainties, and
A other important factors that could cause actual developments or results to differ from those expressed in these forward-looking statements. Other than in

| v " ’ accordance with its legal or regulatory obligations, the Company does not undertake to update or revise any forward-looking statement to reflect any
== == changesin events, conditions or circumstances on which any statement is based.

This presentation may contain financial information which may have not been audited, reviewed or verified by an independent firm. The information
contained herein should therefore be considered as a whole and in conjunction with all other publicly available information regarding the Company.

Neither this presentation nor any of the information contained herein constitutes an offer of purchase, sale or exchange, nor a request for an offer of

purchase, sale or exchange of securities, or any advice or recommendation with respect to such securities
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* TollRoads: strong revenue growth from US assets despite Omicron and weather impacts. 407ETR highly impacted by Omicron but
showing improvements as restrictions eased.

 Airports: despite a slower start to the year, demand recovered strongly in March following the removal of UK travel restrictions
* Construction: Orderbook at record level at the end of March: €12,231mn

S SN

STRONG CASH POSITION: €2.2bn

ESG

* Vigeo Eiris recognized FER as world leader in the Heavy Construction sector
* FER awarded by S&P with Silver Medal distinction in its Yearbook




TOLL ROADS

1Q2022 PERFORMANCE vs 192021

EURmnN MAR-22 % CH LFL
Revenues 158 +38.1%
Reported EBITDA 109 +41.0%
EBITDA margin 69.0%

* Strong presence in the US: 76% of toll roads revenues and 90% of EBITDA

+54.5% +58.0%
US assets Revenue US assets
growth vs 1Q21 EBITDA growth
vs 1021
MAIN NEW TOLL ROADS
Pending committed equity investment: EUR409mn
1-66 » 22 miles, 50Y concession.

(Virginia, USA) * Construction u.nti.l Dec 2022; 86% complete. .
£€585mn* equity invested so far. €301mn pending.

NTE35W3C ° C-O-7miles(+66% addition to NTE3SW).
(Texas, USA)  ° Concession ends 2061.

Opening end-2023.59% complete.
€78mn pending investment.

Investor
Relations

ferrovial

May 2022 *Including €162mn related to 5.704% stake acquisition




407 ETR
192022 PERFORMANCE
CADmn MAR-22 % CH
Traffic (VKT mn) 374 +46.0%
Revenues 237 +39.9%
EBITDA 194 +48.7%
EBITDAmg 82.2%

* Higher revenues due to increase in traffic levels on the back of lifting of restrictions
* Average revenue per trip (CAD13.03) +2.5% vs. 102021 helped by longer avg trip length
(+6.5%)

DIVIDENDS
* No dividend distribution in 192022

FINANCIAL POSITION

* Strong liquidity: Cash & cash equivalents as of March 31 2022 of CAD360mn &
CAD800mn in undrawn credit facilities
* Next bond maturities: CAD319mn 2022, CAD20mn 2023 & CAD271mn in 2024

SCHEDULE 22

* Force Majeure applies until:
v" Trafficin 407 ETR & main interchanges reach 2017-19 avg traffic levels
v" Or there is an increase in toll rates for any segment of the 407ETR
* Upon the termination of the Force Majeure event, the 407ETR will be subject to a S22
payment, if applicable, commencing the subsequent year

Investor
Relations

ferrovial

May 2022
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TORONTO

MOBILITY HIGHLY IMPACTED BY OMICRON AND WEATHER CONDITIONS

407ETR PERFORMANCE VS. 2019 (VKT)

Jan Feb Mar 102022
_ )
20.1% 26.2%
Worse -34.0%
weather
conditionsin
-47.0%/ Impact from March
Omicron &
new mobility
restrictions

EVOLUTION OF 407, MAIN ALTERNATIVES & URBAN TRANSIT*
(VS. 2019)

-17%

-26%

0,

-51%
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LOW RETURN TO THE OFFICE** (ocuppancy Index April 1,2022)
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* 1st March, indoor capacity limits were lifted.

* Employers in the area implementing hybrid plans. As of today,
return to the office is voluntary.

*Source: Statistics Canada, Passenger bus and urban transit statistics for Ontario and Quebec
** Source: SRRA Occupancy Index (L) and AY Toronto Vitality Index (R) Latest Available (SRRA, AY) 6



TORONTO

Recent Announcements

404

Ontario Building 40,000 More Homes

) ?ndur_ham
Record-breaking year for Oshawa construction,
notably in residential (26 January 2022)

Near Transit in York Region (20 April 2022) RENX ¥z .
Brampton boom: Development spike 07
400 follows new official plan (19 April 2022) |
412 418

wle,
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Amazon plans 3 new Ontario facilities,
opens Hamilton centre (20 April 2022)

427 401

TORONTO SUN

401

New Meta engineering hub in Toronto expected
to add 2,500 jobs over 5 years (29 March 2022)

GM to make $2B investment, add

light-duty pickup in Oshawa (4 April 2022)

401 403

NEWMARKETTODAY®)
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RioCan plans colossal redev. at GTA’s
Colossus Centre (11 April 2022)

New Amazon Canada delivery station to bring

QEW
BOMBARDIER

Bombardier Announces Construction of New
Global Manufacturing Centre in Mississauga is on
Track, Reiterates Sustainment of 2,000 Jobs and
Commitment to Aerospace Community in Ontario

(2 Nov 2021)

Investo
Relations | Moy2022

ferrovial

400 jobs to Richmond Hill (22 October 2021)

Tech company's new office brings hundreds
of jobs to Mississauga (21 March 2021)

FINANCIAL POST

Toronto to get Walmart Tech Hub and
hundreds of tech jobs (15 March 2022)



DFW MANAGED LANES
DOUBLE DIGIT REV/TRANSACTION GROWTH

TRAFFIC IMPACTED BY OMICRON & SEVERE WEATHER CONDITIONS BUT
RECOVERY WAS SWIFT

exr 60 )

Decatur

Traffic vs. 2019

14.4% 13.8%

18.9%

10.4%
0.2%

_2.20/0 _3.60/0
-7.9%
-13.6%
-20.6%
-25.0%
-30.3%
Jan Feb Mar 1Q2022

NTE LBJ NTE35W

1Q2022 PERFORMANCE (VS. 1Q2021)

USD mn NTE % Ch. LBJ % Ch. NTE35W % Ch.
Transactions 8 20.9% 9 21.1% 8 10.3%
Revenues 51 46.5% 34 34.0% 37 38.0%
EBITDA 45 48.5% 28 34.9% 32 42.5%
EBITDAmg 87.2% 80.6% 85.8%

AVG REVENUE PER TRANSACTION

GROWTH % vs 102021
25%
21% Soft Cap
update in
11% 2022 ;
LN
+7% -
'_
=z
NTE LBJ NTE35W <
* Positivelyimpacted by higher average toll rates & higher heavies' proportionin NTE35W i

Investor
Relations

ferrovial

May 2022 *MLs were closed: 2-6 of Feb. and 23-25 of Feb. due to severe winter storms




MANAGED LANES:
REVENUE OUTPERFORMANCE VS. PRE-COVID LEVELS IN ALL ASSETS

TRAFFIC & REVENUE RECOVERY (INDEX 100 = FEB 2020%)
NTE 35W: NTE:
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DFW:

DFW TOP REGION IN THE US FOR BUSINESS:

#linthe 1stto recover
country pandemic-

for 3y job related job
growth losses

DFW: A GLOBAL INLAND PORT WITH THE
ALLIANCE TEXAS GLOBAL HUB.

¢ The 9,600-acre hub offers multimodal
transportation options, economic advantages
and supply chain services (FW Alliance airport,
BNSF Alliance intermodal hub,...)

MAJOR HQS RELOCATIONS IN DFW:
* 45Fortune 1000 HQsin 2021

*  Only regionin the US to host 3 Fortune 15
companies {Exxon Mobil, Mckesson & AT&T)

*According to Chief Executive Magazine

Investor
Relations

ferrovial

May 2022

SAMPLE OF HQs RELOCATIONS TO DFW:

Best state for
business*

. Washington
Minnesota .
Neobraska
Colorado
® o i @
Novada
@
Adzoha Oklahoma - @
California
o ®
Austin
San Antonio
Houston

Massachusotts
Winois Now York New Hampshire
’ &
Michigan
ot el Vol oot |
| <
Pennsylvania
Connecticut
® oo ~® @
e @
Dolaware
e New Jorsey
Missouri
. AN St
(5]
Arkansas Tennessoo
(2] a Goorgla
. "
Florida
Louisiana M{bana

Picture: Dallas Regional Economic Development Guide 2022 (Dallas Regional Chamber)
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1-77

102022 PERFORMANCE vs 102021
MAR-22  %Ch.

Transactions 7 46.2%

Revenues 1 106.6%

EBITDA 6 233.3%

EBITDAmg 53.3%
REVENUES

* Revenue growth supported by higher toll rates
* No contractual cap

. Revenue per transaction
* Revenue per transaction: +44.9% P

(USD) W T 15 :
1.5 | —
1.0 :

)

102021 12022 3’ ~
p—
- |
TRAFFIC - s
* Traffic above pre-COVID19 levels, despite the impact from the surge in cases during # -
January (Omicron) r,.-‘

REGION UPDATE

* Charlotte growth is concentrated along I-77: Iredell county to the North grew +2.3% in /

2021, faster than the region.
* Employment growth: +4% yoy in 102022
* Unemployment rate down to 3.5% (March 2022) from 7.6% in 2020

Investor
Relations

ferrovial

May 2022




HEATHROW

TRAFFIC PASSENCERS
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* 9.7mn pax +475% vs 1Q 2021 (-46% vs 2019), despite a slower start to the year, demand
recovered strongly in March following the removal of UK travel restrictions

* Travel restrictions on 80% of the HAH market continue to limit full recovery whilst increasing
short term operational challenge

1Q 2022 PERFORMANCE
(GBPmnN)
Heathrow SP MAR-22  %CH
Revenue 516  212.7%
Adj. EBITDA 273 n.s.
EBITDA mg 52.9%

* Revenue growth reflects the increase in pax. Interim tariff cap of $30.19/pax from the CAA
* Opex +31% driven by higher pax numbers, additional operational ramp-up costs, end of

furlough and inflation
INFLATION EXPOSURE
* HAH keeps deleveraging with inflation (gearing ratio 88.1% vs 88.4%)

REGULATION

* H7 price control due to be implemented by the end of 2022
* Next step: publication of the CAA’s Final Proposals
OUTLOOK

» 2022 traffic forecast revised upwards to 52.8mn pax (previously 45.5mn)
ferrovial

Investor
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May 2022




AGS

PASSENGERS (monthly traffic)
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* Traffic 1.4mn pax +506% vs 1Q 2021 (-49% vs 1Q 2019), driven by the milder COVID-19
impact, mainly resulting from ease of restrictions

1Q 2022 PERFORMANCE
(GBPmn) MAR-22 %CH
Revenue 30 238.1%
EBITDA 4 134.7%
EBITDAmg 12.5%

» EBITDA growth driven by the positive traffic performance, the reopening of commercial
units and the introduction of COVID-19 testing facilities

LIQUIDITY
* Cash position: £41mn
e Netexternal debt: £718mn

Investor
Relations

ferrovial

May 2022




CONSTRUCTION

1902022 PERFORMANCE

EURmnN MAR-22 MAR-21 % CH LFL
Revenues 1,387 1,290 4.3%
EBITDA 36 48  -22.9%
EBITDA % 2.6% 3.7%

EBIT 10 20 -48.5%
EBIT % 0.8% 1.6%

Order book* 12,231 12,216 -1.2%

» EBIT -48.5% LfL& EBIT mg 0.8% vs. 1.6% in 102021, mainly due to the inflation impact
on prices of supplies and subcontracts and a positive one-off impact in 192021

ORDER BOOK

* Record level at the end of March: £12,231mn
» £€230mn contracts not included in 192022 order book (pre-awards or pending financial close)
* Breakdown by geography:

15% 41%

Spain Poland US & CAD UK&SVK  HRotW

OUTLOOK 2022

* US Works still expected to consume cash in 2022
* Inflation and supply chain disruption on the back of continued war in Ukraine will impact
margins throughout the year.

Investor

Relations | May2022 * Orderbook figure vs. Dec 2021

ferrovial




MAIN CONSOLIDATED FIGURES

(€mn)
1,573mn 133mn 66mn
Revenues EBITDA EBIT
(+7.0%) (+4.7%) (+1.5%)
NET DEBT EVOLUTION (EX-INFRASTRUCTURE)
63 178
8 = (14) (110)
(100) (47)
2,182 2,204
NCP Dec21 Dividends EBITDA* WC Taxes Investments  Divestments Shareholder Other NCP Mar'22
from projects evolution Remuneration  financing

cash flows

E:ﬁiig;s May 2022 * EBITDA excludes contribution from projects, but it includes EBITDA from discontinued activities. 15

ferrovial




" LOOKING AHEAD

Post-pandemic traffic recovery
Long term infra-assets located in growth areas
Main infrastructure assets benefit from inflation

Headwinds in Construction from inflation and
supply disruption

Attractive investment opportunities ahead
v" Focus on complex infra projects in the US

v Sustainable infrastructure opportunities to
apply FER’s differential capabilities

Pic: D4R7 Slovakia
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ferrovial

For a world on the move

INVESTOR RELATIONS DEPARTAMENT
Ferrovial Corporacion, S.A.

Principe de Vergara, 135

28002 Madrid (Spain)

Tel. +34 91586 27 30

Fax +34 91586 28 69

e-mail: ir@ferrovial.com

website: www.ferrovial.com

Member of p a,
Dow Jones 2
Sustainability Indices .

Powered by the S&P Global CSA >
FTSE4Good

Sustainability Award

S&P Global

Investor

ferrovial | 25, | ez

CLIMATE

SUSTAINALYTICS

ESG
INDUSTRY
TOP RATED

v

Corporate ESG
Performance

1SS ESG>

* EURONEXT

A B
VI
® |

VIGEO.EIRIS

INDICES
EUROPE120

STOXX

* EURONEXT

A B
\AS
. 4

VIGEO.EIRIS

Indices

INDICES
EUROZONE120

PUBLIC
DISCLOSURE




