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DISCLAIMER
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• Toll Roads: strong revenue growth from US assets despite Omicron and weather impacts. 407ETR highly impacted by Omicron but 
showing improvements as restrictions eased.

• Airports: despite a slower start to the year, demand recovered strongly in March following the removal of UK travel restrictions 

• Construction: Orderbook at record level at the end of March: €12,231mn 

1Q2022 OVERVIEW 

• Vigeo Eiris recognized FER as world leader in the Heavy Construction sector

• FER awarded by S&P with Silver Medal distinction in its Yearbook
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1Q2022 PERFORMANCE

FINANCIAL POSITION
•

•

•

•

•
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SCHEDULE 22

407 ETR
SIGNIFICANT FINANCIAL GROWTH

•

DIVIDENDS
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TORONTO
MOBILITY HIGHLY IMPACTED BY OMICRON AND WEATHER CONDITIONS

407ETR PERFORMANCE VS. 2019 (VKT) LOW RETURN TO THE OFFICE** 

Impact from
Omicron & 

new mobility
restrictions

Worse
weather

conditions in 
March 

•

•

EVOLUTION OF 407, MAIN ALTERNATIVES & URBAN TRANSIT* 
(VS. 2019)
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TORONTO
CORRIDOR CONTINUES TO ATTRACT NEW COMPANIES AND URBAN DEVELOPMENTS 

Bombardier Announces Construction of New

Global Manufacturing Centre in Mississauga is on

Track, Reiterates Sustainment of 2,000 Jobs and

Commitment to Aerospace Community in Ontario
(2 Nov 2021)

Recent Announcements

New Amazon Canada delivery station to bring

400 jobs to Richmond Hill (22 October 2021)

Toronto to get Walmart Tech Hub and

hundreds of tech jobs (15 March 2022)

Record-breaking year for Oshawa construction, 

notably in residential (26 January 2022)

Brampton boom: Development spike

follows new official plan (19 April 2022)

RioCan plans colossal redev. at GTA’s

Colossus Centre (11 April 2022)

Amazon plans 3 new Ontario facilities,

opens Hamilton centre (20 April 2022)

Tech company's new office brings hundreds

of jobs to Mississauga (21 March 2021)

Ontario Building 40,000 More Homes

Near Transit in York Region (20 April 2022)

GM to make $2B investment, add

light-duty pickup in Oshawa (4 April 2022)

New Meta engineering hub in Toronto expected

to add 2,500 jobs over 5 years (29 March 2022)
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•

1Q2022 PERFORMANCE (VS. 1Q2021)

AVG REVENUE PER TRANSACTION

TRAFFIC IMPACTED BY OMICRON & SEVERE WEATHER CONDITIONS BUT 
RECOVERY WAS SWIFT 

DFW MANAGED LANES
DOUBLE DIGIT REV/TRANSACTION GROWTH
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MANAGED LANES:
REVENUE OUTPERFORMANCE VS. PRE-COVID LEVELS IN ALL ASSETS

TRAFFIC & REVENUE RECOVERY (INDEX 100 = FEB 2020*)
NTE 35W: NTE:

LBJ: I-77:

Traffic Revenues
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DFW:
ATTRACTIVE AREA FOR BUSINESS

•

MAJOR HQS RELOCATIONS IN DFW:
•

•

Picture: Dallas Regional Economic Development Guide 2022 (Dallas Regional Chamber)

SAMPLE OF HQs RELOCATIONS TO DFW:
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I-77
REVENUES GROWING ON THE BACK OF HIGHER TOLL RATES

1Q2022 PERFORMANCE vs 1Q2021

TRAFFIC

REVENUES

REGION UPDATE
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1Q 2022 PERFORMANCE

•

•

TRAFFIC

OUTLOOK

•

•

•

•

REGULATION
•

•
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PASSENGERS

HEATHROW
MARCH TRAFFIC: THE HIGHEST SINCE THE START OF PANDEMIC

INFLATION EXPOSURE
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AGS
FIRST SIGNS OF RECOVERY

1Q 2022 PERFORMANCE

LIQUIDITY
•

•

•

TRAFFIC
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CONSTRUCTION
ORDER BOOK AT ALL TIME HIGH

1Q2022 PERFORMANCE

•

ORDER BOOK

•

•

•

OUTLOOK 2022
•

•
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MAIN CONSOLIDATED FIGURES
(LfL VARIATION vs. 1Q2021)

* EBITDA excludes contribution from projects, but it includes EBITDA from discontinued activities.

83%
of EBITDA 

from the US 

NET DEBT EVOLUTION (EX-INFRASTRUCTURE)
INCLUDING DISCONTINUED ACTIVITIES
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Q&A
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