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Spanish National Securities Market Commission (CNMV)
Attn: Markets Directorate General

c/ Edison nim. 4

28006 Madrid

Madrid, May 19, 2022

In accordance with article 227 of the recast Spanish Securities Market Act (texto refundido de la Ley
del Mercado de Valores), is hereby reported the following:

OTHER RELEVANT INFORMATION

According to a decision adopted today by its Board of Directors, Pharma Mar, S.A. has agreed to call
the Ordinary General Shareholders' Meeting to be held at Auditorio Municipal Villa de Colmenar
Viejo, placed in calle Molino de Viento, s/n, 28770 Colmenar Viejo, Madrid, on June 29, 2022 at
11:30 a.m. on second call, as it is not foreseeable to meet the quorum required to hold the meeting at
first call that has been scheduled on June 28, 2022 at 11:30 a.m., in the same place. The announcement
of the call for the aforementioned Ordinary General Shareholders’ Meeting of Pharma Mar, S.A. is
attached, which is published today on the Company's corporate website (www.pharmamar.com) and
which will be published in the next few days, with the legally required advance notice, in the
newspaper “La Razon”.

Also attached are the proposed resolutions of the Board of Directors that will be submitted to the
approval of the aforementioned General Meeting.

The aforementioned documents, together with the remaining documentation relating to the Ordinary
General Shareholders' Meeting indicated in the notice of call, are available to shareholders at the
registered office (Avda. de los Reyes 1, 28770 Colmenar Viejo (Madrid)), at the offices of the
Company located in Madrid (Plaza del Descubridor Diego de Ordas, No. 3, 5t floor, (CP 28003)) and
on the Company's corporate website (www.pharmamar.com).

On the other hand, as the term of office as Director of ROSP CORUNNA PARTICIPACIONES
EMPRESARIALES, S.L. is about to expire, the Board of Directors of Pharma Mar, S.A. at its meeting
today proposed the appointment of Ms. Sandra Ortega Mera (currently representing ROSP
CORUNNA PARTICIPACIONES EMPRESARIALES, S.L. on the Board of Pharma Mar, S.A.) as a
Director in her individual capacity. ROSP CORUNNA PARTICIPACIONES EMPRESARIALES,
S.L. was re-elected by resolution of the Ordinary General Shareholders’ Meeting of the Company on
28 June 2018, so her four-year term of office will lapse after the end of the next General Shareholders’
Meeting, as her term expires on 28 June 2022.

Likewise, the appointments of Ms. Ana Palacio Vallelersundi and Mr. Valentin de Torres-Solanot del

Pino as Directors of the Company will lapse after the end of the next General Shareholders’ Meeting,
as the four-year term for which they were appointed will expire on 28 June 2022.

Pharma Mar S.A.

Avda. de los Reyes, 1

P.l.La Mina

28770 Colmenar Viejo

(Madrid) Spain

www.pharmamar.com
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PHARMA MAR, S.A.
Ordinary General Shareholders’ Meeting

The Board of Directors of PHARMA MAR, S.A. (the “Company”) has resolved to call the Annual
General Shareholders’ Meeting, to be held at the Auditorio Municipal Villa de Colmenar Viejo, calle
Molino de Viento, s/n, 28770 Colmenar Viejo, Madrid, on 29 June 2022, at 11:30 a.m. on second
call, since it is not expected that quorum will be met for the first call, which is also called by this
notice at the same place and time, on 28 June 2022. The place for the aforementioned General Meeting
has been determined by the Board of Directors in accordance with the provisions of article 22 of the
Company's Corporate Bylaws.

The General Meeting will discuss and approve, as the case may be, the following resolutions:
AGENDA
l. ITEMS SUBMITTED FOR VOTING
First.- Annual Financial Statements, allocation of results and corporate management:
1.1 Toreview and, as the case may be, approve the Annual Financial Statements and Management
Reports of PharmaMar, S. A. and of its Consolidated Group for the fiscal year ended December
31, 2021.
1.2 Toreview and, as the case may be, approve the separate report on the status of consolidated
non-financial information for the fiscal year ended December 31, 2021. This report is referred
to in section 7 of article 49 of the Commercial Code, which forms part of the Management

Report of the Pharma Mar Group.

1.3 To review and, as the case may be, approve the proposed application of the Company's results
for the year ended December 31, 2021.

1.4 Toreview and, as the case may be, approve the corporate management during the fiscal year
2021.

Second.- To reelect of the Statutory Auditors of the Company and its Consolidated Group.

Third.- Determination of the number of Directors. Appointment and re-election of members of the
Board of Directors.

3.1 Fixing the number of Directors at twelve.

3.2 Appointment of Ms. Rosa Maria Sanchez-Yebra Alonso as Director for the statutory period of
four years, who will have the category of Independent Director.

3.3 Appointment of Mr. Mariano Esteban Rodriguez as Director for the statutory period of four
years, who will have the category of Independent Director.

3.4 Appointment of Mr. Emiliano Calvo Aller as Director for the statutory period of four years,
who will have the category of Independent Director.



3.5 Appointment of Ms. Sandra Ortega Mera as Director for the statutory period of four years, who
will have the category of Proprietary Director.

3.6 Re-election of Mr. José Maria Fernandez Sousa-Faro as Director for the statutory period of
four years, with the category of Executive Director.

3.7 Re-election of Mr. Pedro Fernadndez Puentes as Director for the statutory period of four years,
with the category of Executive Director.

Fourth.- Amendment of the Company's Bylaws. The following proposals will be subject to aseparate
vote:

4.1 Amendment of article 7 ("Shares. Issuance of non-voting, redeemable and preferred shares")
of Chapter 11 (Share Capital and Shares) of the Company’s Bylaws.

4.2 Amendment of articles 14 ("General Meeting”), 18 ("Right to attend"), 23 ("List of
Attendees™), and 24 ("Deliberation, conduct of debates and voting") of Section 1 (General
Meeting) of Chapter I11 (Bodies of the Company) of the Company’s Bylaws.

4.3 Addition of a new article 16 bis ("General Meeting exclusively by telematic means") to Section
1 (General Meeting) of Chapter 111 (Corporate Bodies) of the Company’s Bylaws.

4.4 Amendment of article 37 ("Remuneration of directors™) of Section 2 (Board of Directors) of
Chapter I11 (Bodies of the Company) of the Company’s Bylaws.

4.5 Amendment of articles 40 ("Audit Committee") and 41 ("Appointments and Compensation and
Sustainability Committee™) of Section 2 (On the Board of Directors) of Chapter I11 (Bodies of
the Company) of the Company’s Bylaws.

4.6 Amendment of article 44 ("Financial year. Content, preparation and approval of the Annual
Accounts"”) of Chapter 1V (Annual Accounts. Obligations) of the Company’s Bylaws.

Fifth.- Amendment of the following articles of the Regulations of the General Shareholders Meeting.
The following proposals will be voted on separately.

5.1 Amendment of article 2 ("Authority of the General Meeting") of Chapter | (General
Shareholders Meeting) of the Regulations of the General Shareholders Meeting.

5.2 Amendment of articles 4 ("Publication of the meeting notice "), 5 ("General information prior
to the General Meeting on the Company’s website™), and 7 ("Attendance and Proxy Right") of
Chapter Il (Calling the General Meeting and subsequent reporting) of the Regulations of the
General Shareholders Meeting.

5.3 Amendment of article 14 (*\VVoting and adoption of resolutions") of Chapter 111 (Proceedings at
the General Meeting) of the Regulations of the General Shareholders Meeting.

5.4 Amendment of articles 11 ("Beginning of the meeting and requests for shareholder
intervention™) and 14 bis (“Attendance at the General Shareholders’ Meeting by telematic
means") of Chapter 111 (Proceedings at the General Meeting) of the Regulations of the General
Shareholders Meeting (This item on the Agenda shall only be submitted to the deliberation and



vote of the General Meeting if the resolution proposed in point 4.3 of the Agenda
("Incorporation of a new article 16 bis (" General Meeting exclusively by electronic means™)
of Section 1 (General Meeting) of Chapter Ill (Bodies of the Company) of the Company’s
Bylaws"), insofar as this proposed amendment to the Regulations of the General Shareholders
Meeting is the result of this amendment to the Company’s Bylaws).

Sixth.- Authorisation to the Board of Directors, with the power of sub-delegation, to resolve to
increase the share capital under the terms and within the limits of articles 297.1 b) and 506 of the
Spanish Capital Corporations Law, on one or several occasions, in a maximum amount equal to half
of the capital existing at the time of this authorisation, within aperiod of five years from the resolution
of the General Meeting, rendering ineffective in the unused part the authorisation conferred by
resolution Three of the General Meeting of the Company held on 29 June 2017; as well as to exclude,
where applicable, the pre-emptive subscription right up to a limit of 20% of the share capital at the
time of this authorisation.

Seventh.- Delegation to the Board of Directors of the power to issue debentures, bonds, preference
shares and other fixed-income securities or debt instruments of a similar nature (including warrants)
convertible into shares of the Company, to set the criteria for determining the bases and modalities of
the conversion and to increase the share capital by the necessary amount as well as to exclude the
shareholders’ pre-emptive subscription rights (although this power to exclude pre-emptive
subscription rights shall be limited to increases of up to 20% of the Company's share capital),
rendering ineffective the Fourth resolution adopted by the General Meeting of the Company held on
29 June 2017, insofar as not implemented.

Eighth.- Toauthorize the Board of Directors, with express power of substitution, to buyback treasury
stock, by the Company and / or by its subsidiary companies, under the terms provided by current
legislation, with express power to proceed its transfer or amortization with reduction of the share
capital number, leaving without effect, in the amount not used, the delegation agreed by the General
Shareholders’ Meeting of previous year.

Ninth.- Approval of a Plan for the year 2023 of free delivery of shares of the treasury stock of Pharma
Mar, S.A. to the employees and executives of the Group companies in order to promote their
participation in the share capital and encourage their permanence in the Group.

Tenth.- Approval of Pharma Mar, S.A.'s Directors' Compensation Policy.

Eleventh.- To submit the Annual Report on Directors' Compensation of Pharma Mar, S.A. for fiscal
year 2021 to an advisory vote (article 541.4 of the Spanish Capital Corporations Law).

Twelfth.- To authorize the Board of Directors to interpret, remedy, supplement, implement, execute
and develop the resolutions adopted by the General Meeting, both to record such resolutions in a
public deed and to substitute the powers entrusted thereto by the General Meeting.

1. INFORMATIONAL ITEMS

Thirteenth.- To report to the General Meeting, in accordance with the provisions of article 528 of
the Spanish Capital Corporations Law, regarding any amendments to the Board of Directors
Regulations.



SUPPLEMENT TO THE MEETING NOTICE AND PROPOSED RESOLUTIONS

In accordance with the provisions of article 519 of the Spanish Capital Corporations Law,
shareholders representing at least 3% of share capital may: (i) request that a supplement to this
General Meeting notice be published, including one or more Agenda items, provided that the new
items are accompanied by a justification or, as the case may be, a justified proposed resolution; and
(ii) submit justified proposed resolutions on topics included or to be included on the Agenda.

These rights may be exercised through attestable notice (which shall include the relevant
documentation evidencing their status as a shareholder), which must be received at the registered
office of the Company (Avda. de los Reyes, 1, 28770 Colmenar Viejo, Madrid), addressed to the
General and Board Secretary, within five days following publication of this meeting notice. The
supplement referred to in section (i) above shall be published at least fifteen days before the date set
for the General Meeting. The Company shall also ensure that all such proposed resolutions as referred
to in paragraph (ii) above, as well as any accompanying documentation, if any, are sent to the
remaining shareholders in accordance with article 518 d) of the Spanish Capital Corporations Law.

RIGHT TO ATTEND, RIGHT OF REPRESENTATION AND PUBLIC REQUEST FOR
PROXY

Shareholders are informed that those shareholders who, individually or grouped with others, hold a
minimum of 100 shares, may attend the General Shareholders’ Meeting, either physically or
electronically, provided their shares have been registered in their name in the appropriate book entry
record five days before the General Meeting is set to be held and provided this is evidenced via the
relevant attendance card or certificate issued by any of the entities participating in Sociedad de
Gestion de los Sistemas de Registro, Compensacion y Liquidacion de Valores, S.A. (IBERCLEAR),
or in any other manner permitted by the regulations in force.

Every shareholder with a right to attend the General Meeting in accordance with the provisions of the
Corporate Bylaws may exercise such right by granting a proxy to any person, who does not
necessarily have to be a shareholder. Proxies shallbe granted in writing or, as the case may be, through
long-distance communication, in accordance with the provisions of the Corporate Bylaws and
General Meeting Regulations and shall be granted specifically for each Meeting, notwithstanding
provisions of law applicable in the case of family representation or granting of general powers of
attorney. In any case, for both voluntary and legal proxies, as well as for public proxy requests, only
one proxyholder may be present at the General Meeting.

A proxy is always revocable. Personal attendance at the General Meeting shall have the effect of
revocation.

If the represented shareholder issued instructions, the proxy shall cast their vote in accordance
therewith and shall be required to save said instructions for a period of one year from the date the
General Meeting was held.

Proxies may represent more than one shareholder, subject to no restriction on the number of
shareholders represented. When a proxy represents various shareholders, the proxy may cast votes in
a different direction when so required based on the instructions provided by each of the shareholders.



In any case, the number of shares represented shall be included for the purposes of establishing the
valid quorum of the General Meeting.

In the case of public proxy requests, the document granting the proxy shall include or attach a copy
of the agenda, as well as the request for instructions on exercising the voting right and an indication
of the direction that the proxy shall vote in the event that specific instructions are not provided. A
public request shall be deemed to exist when one single person holds a proxy for more than three
shareholders.

Such delegation may also include items that, although not included on the agenda in the meeting
notice, may be addressed at the meeting as permitted by law.

If no voting instructions are available due to the fact that the General Meeting is resolving on matters
that by law do not have to be included on the agenda, the proxy shall cast the vote in the direction
deemed most favorable to the interests of the shareholder represented thereby.

If the represented shareholder provided instructions, the proxy may vote in a different direction in the
event of circumstances that were ignored at the time the instructions were sent and if voting with the
instructions could harm the interests of the represented party.

In the last two cases, the proxy shall immediately notify the represented shareholder in writing,
explaining the reasons for his/her vote.

If the proxy document received by the Company does not identify a proxy, the shareholder shall be
deemed to have granted the proxy to the Chairman of the Board of Directors, to its Vice Chairman
(ortoits Deputy Vice Chairman, if any) or to the Board Secretary, in this order, in the event of absence
or, if no instructions were provided in the proxy, of conflict of interest.

Likewise, in the event the proxy received, without voting instructions, was granted to any individual
referred to in the preceding paragraph or to any other Director and said individual was subject to a
conflict of interest, the proxy shall be understood granted to the relevant party of the remaining
individuals mentioned in said paragraph (also following, in the event of absence or if any such
individuals have a conflict of interest, the order in which they were listed), unless instructions to the
contrary are provided by the represented shareholder. The documents granting the proxies to the
Company's Directors or Board Secretary shall include instructions on the direction of the vote and, if
no suchinstructions are provided, the shareholder shall be deemed to have issued specific instructions
to the proxyholder to vote in favor of the proposals made by the Board of Directors on the Agenda
items listed in the meeting notice and against all proposed resolutions not made by the Board of
Directors. Furthermore, the proxy granted to the directors or to the Board Secretary shall extend to
those matters which, even if not appearing on the meeting Agenda, may be submitted to voting at the
General Meeting, unless the represented shareholder instructed otherwise.

In any case, if there are no voting instructions, the new proxy shall vote in the direction deemed most
favorable to the interests of the Company and the represented shareholder.

For the purposes of articles 523 and 526 of the Spanish Capital Corporations Law, it is hereby stated
that the Chairman of the Board of Directors and all other Directors have a conflict of interest with
First item section 1.4, Third (if his/her appointment or re-election is submitted to the Board under this
item), Tenth and Eleventh item of the Agenda. Furthermore, the Directors may have a conflict of
interest in the event that, as permitted by law, any of the proposals referred to in sections b) (removal,



resignation or termination) or ¢) (exercise of socially responsible corporate actions) of article 526.1
of the Spanish Capital Corporations Law are submitted to the General Meeting. In the event of a
conflict of interest and where the situation has not been resolved by the represented shareholder via
specific instructions, the relevant provisions set forth in the preceding paragraphs of this meeting
notice shall apply.

RIGHT TO INFORMATION

From the time the meeting notice is published up until the General Meeting is held, the following
texts and documents will be available to the shareholders and bondholders at the registered office
(Avda. de los Reyes, 1, 28770 Colmenar Viejo, Madrid), at the Company's offices in Madrid, (Plaza
del Descubridor Diego de Ordas, num. 3, planta 5% 28003 Madrid) and on the Company's website
(www.pharmamar.com), and they may otherwise request that the following be immediately delivered
thereto, free of charge:

(i) Individual Annual Financial Statements of Pharma Mar, S.A., Management Report, and
relevant audit report corresponding to year 2021.

(i) Annual Financial Statements of the Consolidated Group, the Group's Management
Report and the Auditor's Report corresponding to year 2021.

(iii) The separate Report related to the Group's Non-Financial Information Statement for the
fiscal year 2021, which is part of the Group's Management Report, together with the
corresponding Verification Report issued by PricewaterhouseCoopers Auditores, S.L.

(iv) Full text of the meeting notice and proposed resolutions corresponding to all the items
on the Agenda of the General Meeting corresponding to matters for voting. As they are
received, the proposed resolutions presented by the shareholders in accordance with the
provisions of article 519 of the Spanish Capital Corporations Law will also be included.

(v) Identity, curriculum vitae and category of the members of the board of directors proposed
to the General Meeting for appointment or re-election under item Three of the Agenda,
and the proposals and reports referred to in article 529 decies of the Spanish Capital
Corporations Law.

(vi) Directors' report in relation to the Fourth item on the Agenda, concerning the
incorporation of a new article and the amendment of certain articles of the Company's
Bylaws.

(viiy  Directors' report in relation to the Fifth item on the Agenda, concerning the amendment
of certain articles to the Regulations of the General Shareholders’ Meeting.

(viii)  Directors' report in relation to Sixth item on the Agenda, on the delegation of the power
to increase the share capital.

(ix) Directors' report in relation to Seventh item of the Agenda on the delegation to issue
debentures, bonds, preference shares and other fixed income securities or instruments of
a similar nature (including warrants) convertible into shares.


http://www.pharmamar.com/

(X) Directors' report in relation to item Eighth of the Agenda regarding the authorization to
the Board of Directors for the derivative acquisition of treasury stock.

(xi) Annual Corporate Governance Report for fiscal year 2021, which is included in the
management report, in a separate section.

(xii)  Annual Report on Directors' Compensation for fiscal year 2021, as provided in article
541 of the Spanish Capital Corporations Law.

(xiii)  Report of the Appointments and Compensation and Sustainability Committee on the
proposal of Pharma Mar, S.A. Directors” Compensation Policy proposed for adoption
under Tenth item of the Agenda.

(xiv)  PharmaMar, S.A. Directors’ Compensation Policy 2020-2022 proposed to the General
Meeting under Tenth item on the Agenda.

(xv)  Audit Committee's Report on independence of the external auditor.
(xvi)  Report on the Audit Committee's operations.

(xvii) Report on the Appointments and Compensation and Sustainability Committee's
operations.

(xviii) The modifications introduced in the Board of Directors’ Regulations of Pharma Mar,
S.A since the last General Meeting was held.

(xix)  The total number of shares and voting rights of the Company as of the publication date
of this General Meeting notice.

(xx)  Form of attendance, proxy and distance voting card.
(xxi)  Rules on distance voting and proxies.

In accordance with the provisions of articles 197 and 520 of the Spanish Capital Corporations Law,
up until the fifth day before the date on which the Meeting is to be held, the shareholders may submit,
in writing, questions or requests for information or clarifications related to the Agenda items, audit
report or publicly available information provided by the Company to the Spanish Securities Market
Commission (Comision Nacional del Mercado de Valores) since 15 April 2021, on which date the
last General Meeting was held. This right to information may be exercised, in writing, by post to
Pharma Mar, S.A.'s address (addressed to the GENERAL SHAREHOLDERS’ MEETING JUNE
2022) in Madrid (Plaza del Descubridor Diego de Ordas, nim. 3, planta 52 28003 Madrid) or in
Colmenar Viejo (Avda. de los Reyes, 1, 28770 Colmenar Viejo, Madrid), or by delivery to the
aforementioned addresses, as well as through long-distance communications through the Company’s
website (www.pharmamar.com) in the manner described therein.

Any other supplemental information related to the General Meeting notice that has not been expressly
provided herein may be found on the Company's website (www.pharmamar.com). From the time of
publication of this meeting notice up until the General Meeting is held, all documents and
information, as legally required, shall be continually made available on said website.
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ELECTRONIC SHAREHOLDER FORUM

In accordance with article 539.2 of the Spanish Capital Corporations Law, the Company, as from the
time of publication of this meeting notice, has opened an Electronic Shareholder Forum on its website
(www.pharmamar.com). The regulations for use of this forum were approved by the Board of
Directors at its meeting held on 28 April 2016. Instructions for accessing and using the Electronic
Forum are provided on said website.

VOTING AND PROXY BY LONG-DISTANCE COMMUNICATION METHODS IN
ADVANCE OF THE GENERAL MEETING

The shareholders may grant a proxy or cast their vote using long-distance communication methods
in advance of the General Meeting:

1. Vote or proxy by electronic means

Electronic voting and granting of proxies shall be made using the Electronic Voting and Proxy
Platform software, which may be accessed on the website (www.pharmamar.com) by following the
relevant instructions provided in the software for each action. For such purpose, the shareholders shall
hold a recognized electronic certificate in force and issued by the Spanish Mint (FNMT) or other
certifying agency as listed on the Company's website and shall evidence their status as a shareholder
as specified in said platform. Only electronic votes and proxies granted in compliance with the
conditions set forth on the website and which are received by the Company within the period
established for such purposes in section 3.3, infra, shall be deemed valid, as soon as the shareholder
status of the shareholder casting the vote or granting the proxy has been confirmed.

2. Vote or delegation by delivery or post

2.1 Vote by post. In order to cast a distance vote by postal service, shareholders must complete and
sign the “Distance Voting by Post” section on the attendance, proxy or distance voting card issued in
paper format by the entity participating in IBERCLEAR in which they have their shares deposited.
After having filled out and signed the attendance, proxy and distance voting card in the “Distance
Voting by Post” section, the shareholders may send the card via post or an equivalent courier service
to the following address: Pharma Mar, S.A. (GENERAL SHAREHOLDERS’ MEETING JUNE
2022) Plaza del Descubridor Diego de Ordés, num. 3, planta 52, 28003 Madrid. Shareholders may
also deliver the filled-out and signed card to the entity participating in IBERCLEAR at which they
have deposited their shares, although they must make sure that the entity forwards the card to the
Company in due time (within the period established in section 3.3, infra) and form.

In the event that the attendance card issued by the entity participating in IBERCLEAR does not
include the section dedicated to “Distance Voting by Post,” shareholders who wish to cast a distance
vote by post must download and print out a hardcopy of the "Distance Attendance, Proxy and Voting
Card by Post" from Company’s website www .pharmamar.com, which they must fill out and sign,
together with the original attendance card issued by the participating entity in IBERCLEAR. Once
both cards have been filled out and signed, the shareholder shall send the cards by post or equivalent
courier services to the address and in the manner provided for in the preceding paragraph.
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2.2. Proxy by post. In order to delegate a proxy by postal service, shareholders must complete and
sign the proxy section of the attendance card issued in paper format by the entity participating in
Sociedad de Gestion de los Sistemas de Registro, Compensacion y Liquidacion de Valores, S.A.U
(IBERCLEAR). Proxies granted to any director of the Company shall be sent directly to the Company
at the following address: Pharma Mar, S.A. (GENERAL SHAREHOLDERS’ MEETING JUNE
2022) Plaza del Descubridor Diego de Ordas, num. 3, planta 52, 28003 Madrid, or may be delivered
to the entity participating in IBERCLEAR in which the shareholder has his/her shares deposited,
ensuring that said entity forwards the card to Pharma Mar, S.A. in due time (within the period
established in section 3.3, infra) and form.

3. Common rules on exercising the right to vote and grant a proxy by post and electronic means

3.1. Implementing regulations. In addition to the provisions of this meeting notice, the rights to vote
and grant a proxy through electronic means or by post shall be exercised in accordance with the rules
approved by the Board of Directors at its meeting on 19 May 2022, which are listed on the Company's
website (www.pharmamar.com) under the section titled "Distance Voting and Proxies."

3.2. Verification of shareholder identity. The validity of the votes and proxies granted by means of
distance communication shall be subject to verification of the information provided by the
shareholder against the file provided by IBERCLEAR or by any other means that enable the Company
to verify their shareholder status and the number of shares held thereby.

3.3. Deadline for receipt by the Company of long-distance proxies and votes. In order to be valid,
votes and proxies granted via either post or electronic means must be received by the Company before
midnight (12:00 a.m.) on the day immediately preceding the date on which the General Meeting is to
be held in first call. Otherwise, the proxy shall be deemed not to have been granted and the vote not
cast.

3.4. Priority rules for attendance, votes and proxies by means of long-distance communication.
Personal attendance at the Shareholders’ Meeting by shareholders who have granted a proxy or
already cast their vote via long-distance means will render the proxy or vote cast via long-distance
means null and void. Votes cast by any means of distance communication shallinvalidate any distance
proxy granted by any means, whether prior to receipt of the vote by the Company, in which case the
proxy shall be deemed revoked, or after receipt of the vote by the Company, in which case the proxy
shall be deemed not to have been granted. If a shareholder casts various votes, the most recent vote
cast before the Meeting is held shall prevail, and all prior votes received shall be deemed invalid. If
a shareholder has granted several proxies, the most recent proxy granted before the Meeting is held
shall prevail, and all other previously granted proxies shall be deemed invalid.

3.5. Distance Proxies. The proxyholder can only exercise the proxy by attending the Shareholders’
Meeting in person.

ASSISTANCE AND VOTING BY TELEMATIC MEANS

In view of the situation generated by the COVID-19 pandemic, and in accordance with the provisions
of article 16 of the Corporate Bylaws, the Board of Directors has decided to enable the possibility of
attending the General Meeting by telematic means in order to safeguard the health and safety of
shareholders, employees and other persons involved in the preparation and holding of the General
Meeting. This will allow shareholders and representatives to connect in real time and participate
remotely on the same day that the General Meeting is held.
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1. Exercise by shareholders and representatives of their right to attend through electronic
assistance

1.1. Prior registration and identification. The shareholder (or, as the case may be, his
representative) who wishes to attend the General Meeting electronically, must previously register
from 11:30 am on 22 June 2022 and no later than 11:59 pm on 27 June 2022, by accessing the link
"Telematic assistance"included in the section "Ordinary General Shareholders’ Meeting 2022" of the
heading "Shareholders and investors" of the website, and follow the instructions and complete the
necessary data for registration. After this time, no previous registration will be accepted for the
exercise of the right of telematic assistance.

Tocarry outthe prior registration, the shareholder (or, where appropriate, his/her representative) must
prove his/her identity by any of the following means:

- Electronic National Identity Card.

- A recognized, valid and valid electronic user certificate, in accordance with the provisions of
Law 59/2003, of December 19, on electronic signatures, and issued by the Spanish Public
Certification Authority (CERES) under the National Factory of Currency and Stamp.

- By means of the user / password credentials that the shareholder or representative will receive at
their email address after verification of their identity and status as a shareholder (or, where
appropriate, representative) through a special registration form available at the link "Telematic
assistance" described above.

In the event that the shareholder is a legal entity, in order to be able to register and attend the General
Meeting electronically, the empowered person who will complete the registration process on behalf
of the legal entity shareholder must prove their status as a shareholder by sending (i) the National
Identity Card (DNI), Foreign Identification Number (NIE) or Passport of the signer of the delegation
card; and (i) enough power to empower you to sign it on behalf of the legal person.

In the event that the shareholder, whether a natural or legal person, wishes to attend the General
Meeting electronically by means of a representative, the latter must send before 23.59 hours on 27
June 2022, through the link "Telematic assistance" described above, a copy of your DNI, NIE or
Passport, as well as a copy of the delegation card in which the “Delegation” section of the registered
attendance card is filled in together with the identification documentation of the represented
shareholder.

The Company reserves the right to request the shareholders or their representatives the additional
means of identification that it considers necessary to verify their status as shareholder or
representative and guarantee the authenticity of the vote.

1.2. Exercise of the right to telematic assistance. The shareholder (or, as the case may be, his/her
representative) who has registered to attend the General Meeting electronically, must connect to the
site enabled on the corporate website between 9:00 am and 10:30 am on the day of holding the General
Meeting, and proving their identity through (i) the National Electronic Identity Document; (ii) an
electronic certificate of recognized, valid and current user, in accordance with the provisions of Law
59/2003, of December 19, on electronic signature, and issued by the Spanish Public Certification
Authority (CERES) dependent on the National Mint and Stamp Factory; or (iii) by means of the user
/ password credentials that the shareholder and the representative will receive at their email address
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after verification of their identity through the special registration form available in the section
intended for this purpose in the corresponding computer application.

After 10:30 am on the day the General Meeting is held, no connection will be allowed to exercise the
right to telematic attendance.

The General Meeting is scheduled to be held on second call, in which case only shareholders or
registered representatives who complete the connection process on 29 June 2022 may attend,
intervene, request information, make proposals and vote at the General Shareholders’ Meeting.
Shareholders or representatives who have connected electronically on 28 June 2022 on first call
without reaching the necessary quorum of attendance for its constitution must connect again to be
able to appear as assistants on 29 June, on second call.

Likewise, the interventions, requests for information and proposals made during the registration by
shareholders or representatives registered as telematic assistants but who do not connect on the day
of the General Meeting, as provided for in the first paragraph of this section 1.2, will not be considered
as attending shareholders or representatives, nor will they be taken into consideration.

The telematic assistance of the shareholders and their registered representatives will be subject to
verification by the Company, from the closing of the prior registration period until the date of the
Meeting, of the status of shareholder of the owner of shares registered in the corresponding registry
bookkeeper of annotations in account five days before the date of the General Meeting. Registered
shareholders who lose such status and their representatives may not electronically access the holding
of the General Meeting.

In case of divergence between the number of shares communicated by the shareholder or
representative who attends and casts their vote remotely and that which appears in the accounting
record indicated above, for the purposes of the constitution and voting quorum it will be considered
valid the number of shares recorded in said record.

2. Exercise by shareholders and representatives of their rights of intervention, information,
proposal and vote through electronic assistance

2.1. The shareholders or their representatives, duly registered in accordance with the procedure
indicated in the previous section, who attend the General Meeting electronically, may: (i) intervene
at the General Meeting; (ii) make requests for information or clarification; (iii) make proposals for
resolutions on those matters that, in accordance with the Law, not appearing on the Agenda may be
proposed during the holding of the General Meeting. Interventions, requests for information or
proposals may be made:

()  Inthe same act of registration, in which case the shareholder or his representative may send
the interventions or questions that they wish to formulate following the instructions that
appear in the corresponding section on the Company's website.

(i)  From the connection of the shareholder or his registered representative and up to the
moment of constitution of the General Meeting.

2.2. The attendee by telematic means who wishes his intervention to be recorded literally in the
minutes of the Meeting must indicate this clearly and expressly in the text of the meeting.
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2.3. Requests for information or clarification made by attendees electronically will be answered orally
during the General Meeting or in writing during the seven days following the Meeting, in accordance
with the provisions of the Spanish Capital Corporations Law.

2.4. Shareholders or their duly registered representatives, who attend telematically, may vote on the
proposals relating to items on the Agenda, or those corresponding to items which, not initially
included, may be incorporated during the course of the General Meeting, through the aforementioned
corporate website and in accordance with the corresponding voting form. In any event, the process of
voting by electronic means on all proposals submitted to the General Meeting shall end at the time
when the voting period for the proposed resolutions is declared by the bureau to have ended.

2.5. Shareholders or representatives who attend the General Meeting electronically may record the
reservations they deem appropriate regarding the constitution of the General Meeting.

2.6. The electronic attendance of the shareholder will be equivalent to the attendance in person at the
Ordinary General Shareholders’ Meeting. The telematic assistance of the shareholder or its
representative will invalidate the vote or the delegation made previously by any other procedure
established by the Company.

PARTICIPATION OF NOTARY PUBLIC AT GENERAL MEETING

The Board of Directors has agreed to require the presence of a Notary Public to draft the minutes for
the Meeting, in accordance with the provisions of article 203 of the Spanish Capital Corporations
Law.

PROTECTION OF PERSONAL DATA

The personal data submitted by the shareholders to Pharma Mar, S.A. to exercise their rights of
attendance, delegation and vote in the General Meeting, participation in the Electronic Shareholder
Forum, as well as for the fulfillment of any other legal obligations deriving from the call or celebration
of the General Meeting, or which are furnished by banking institutions and stock brokers and dealers
with whom said shareholders have their shares deposited, through the entity legally qualified to carry
out the book-entry records (IBERCLEAR), shall be processed for the purposes of managing,
complying and controlling the existing shareholder relationship regarding the convening and holding
of the General Meeting (including, without limitation, the convening and celebration of the General
Meeting and its broadcasting). These data will be processed by Pharma Mar, S.A, as the data
controller, being the legal basis of legitimation the Spanish Capital Corporations Law.

These data will be provided to the Notary Public exclusively in relation to drawing up the notarial
deed containing the minutes of the General Shareholders’ Meeting.

In case the attendance or delegation card includes personal data referring to individuals other than the
owner, the shareholder must have the consent of the holders for the transfer of personal datato Pharma
Mar, S.A. and inform them of the points set out in this call regarding the processing of personal data.

Incompliance with Recommendation 7 of the Good Governance Code of Listed Companies approved
by the CNMV in February 2015 (whose partial reform was approved and published by the CNMV on
June 26, 2020), it is noted that the development of all or part of the General Meeting may be recorded
and broadcasted on Pharma Mar, S.A. website (www.pharmamar.com). By accessing to the site of
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celebration of the General Meeting, the assistant gives his/her consent for the capture and
reproduction of images of its person, although only the capture and reproduction of images of the
assistant staff at the presidential table is foreseen.

The data of the shareholder and, where appropriate, of the legal representative, will be processed by
Pharma Mar, S.A. as long as the status of shareholder is maintained, and subsequently kept together
with the audiovisual recording data, solely for the treatment of potential liabilities that may arise from
said condition, for the limitation periods for said liabilities, as provided for in the applicable law.

The holders of the data will be able to exercise their rights of access, rectification, opposition to the
treatment or deletion, as well as, in certain circumstances, limitation to processing and portability of
the data collected by Pharma Mar, S.A. Said rights may be exercised by submitting written notice to
Pharma Mar, S.A., Plaza del Descubridor Diego de Ordas, nim. 3, planta 5% 28003 Madrid. In
accordance with the applicable regulations, the holders of the datawill also have the right to withdraw,
at any time, the consent given and to file a claim within the Spanish Data Protection Agency.

The shareholders shall inform their representatives of the points contained in previous paragraphs,
guaranteeing that they have their consent. Likewise, they must comply with any other requirements
that may be applicable for the correct transfer of personal data to Pharma Mar, S.A., without it having
to perform any additional action in terms of information or consent.

RECOMMENDATION FOR REMOTE PARTICIPATION IN THE
GENERAL SHAREHOLDERS’ MEETING

In view of the exceptional circumstances currently existing due to COVID-19, and in order to
safeguard the general interests, health and safety of the shareholders, employees and other persons
involved in the preparation and holding of the General Meeting, the Board of Directors of the
Company recommends that shareholders make use of the proxy and remote voting facilities made
available to them or participate in the General Meeting by means of telematic attendance and
telematic voting in real time, thus avoiding, as far as possible, physical attendance at the place where
the General Meeting is to be held.

We also inform you that, due to the pandemic, there may be limitations on the maximum capacity
and number of attendees at this type of event. This circumstance will determine the impossibility of
access to the Meeting venue once the applicable capacity has been reached. In the event that access
to the Meeting is not possible because the capacity limit has already been reached, shareholders or
their proxies are advised that, at that time, participation by remote means of communication or by
telematic means may no longer be possible if they have already closed for registration in accordance
with the deadlines and procedures described in this notice. For this reason, participation by means of
proxy and remote voting or by telematic attendance and telematic voting in real time, under the terms
provided for in this notice, is particularly advisable.

RETRANSMISSION OF THE GENERAL SHAREHOLDERS’ MEETING (STREAMING)

The Meeting will be broadcast live via streaming through the corporate website
(www.pharmamar.com). It is reported that this retransmission is not considered telematic attendance,
and its follow-up is not calculated as assistance within the computation of quorum and without being
able to intervene in the meeting.
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THE GENERAL MEETING IS EXPECTED TO BE HELD INSECOND CALL ON29 JUNE
2022 AT THE PLACE AND TIME INDICATED HEREIN ABOVE, UNLESS THE
SHAREHOLDERS ARE OTHERWISE NOTIFIED IN THE DAILY PRESS.

Colmenar Viejo (Madrid), 19 May 2022

Secretary of the Board of Directors
Mr. Juan Gomez Pulido
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PROPOSAL TO THE FIRST ITEM ON THE AGENDA

Annual Financial Statements, allocation of results and corporate management:

1.1. To review and, as the case may be, approwe the Annual Financial Statements and Management
Reports of Pharma Mar, S.A. and of its Consolidated Group for the fiscal year ended December 31,
2021.

1.2. To review and, as the case may be, approwe the separate report on the status of consolidated non-
financial information for the fiscal year ended December 31,2021. This reportis referredto insection 7
of article 49 of the Commercial Code, which forms part of the Management Report of the Pharma Mar
Group.

1.3. To review and, as the case may be, approve the proposed application of the Company’s results for
the year ended December 31,2021.

1.4.To reviewand, as the case may be, approve the corporate managementduring the fiscal year 2021.

1.1. To review and, as the case may be, approwe the Annual Financial Statements and Management
Reports of Pharma Mar, S.A. and of its Consolidated Group for the fiscal year ended December
31,2021.

To approve, under the terms set forth in the relevant statutory provisions, the Annual Financial
Statements (Balance Sheet, Income Statement, Statement of Changes in Net Equity, Cash Flow
Statement and Notes tothe Financial Statements) and ManagementReport of Pharma Mar, S.A. for
fiscal year ended December 31, 2021, as well as the Annual Financial Statements (Balance Sheet,
Income Statement, Statement of Changes in Net Equity, Cash Flow Statementand Notes to the Financial
Statements) and Management Report of its Consolidated Group -except for the non-financial
information included in the latter, which is subjectto theapproval ofthe General Shareholders’ Meeting
as aseparatepoint- forthe same period.

It is expressly stated that the aforementioned accounting documents have been audited by
PRICEWATERHOUSECOOPERS Auditores S.L., whose report, together with all other documents
forming part ofthe Annual Financial Statements, has been made available to shareholders in due course.

1.2. To review and, as the case may be, approve the separate report on the status of consolidated non-
financial information for the fiscal year ended December 31, 2021. This reportis referredtoin
section 7 of article 49 of the Commercial Code, which forms part of the Management Report of the
Pharma Mar Group.

To approvethe separate report onthe status of consolidated non-financial information for the fiscal year
ended December 31,2021. This report s referred to in section 7 of article 49 of the Commercial Code,
which forms part of the Management Report of the Pharma Mar Group.

The status ofthe non-financial information contained in the aforementioned reporthas beenverified by
PRICEWATERHOUSECOOPERS Auditores, S.L., and has been made available to shareholdersin due
course.



1.3.

1.4.

To review and, as the case may be, approve the proposed application of the Company's results for
the year ended December 31,2021.

To approvethe proposal for the application of the result for the year ended December 31, 2021 prepared
by the Board of Directors at a meeting held on February 28,2022 and, consequently, distribute the profit
for the year 2021, which amounts to ONE HUNDRED AND THREE MILLION THREE HUNDRED
AND SIXTY-THREE THOUSAND TWO HUNDRED AND THIRTY-SEVEN EUROS AND
EIGHTY-EIGHT CENTS (€ 103,363,237.88), in the following terms:

(i) Todividendsto be distributedamongthe shares of the Company with theright to receiveit at any
time: € 11,930,689.55. This is equivalentto distributinga fixed dividend of 0.65 euros gross per
share forall ofthe 18,354,907 shares into which the Company’s sharecapitalis divided on the
date of preparation of theannual accounts.

(ii) To compensate the negativeresults account fromprevious years: € 91,432,548.33.

The ordinary dividend proposed by the Board of Directors consists ofan amount of 0.65gross euros for
each ofthe shares of the Company with the rightto receive it on the date onwhich the corresponding
payment is made, an amountfromwhich the withholding taxthat is applicable.

Consequently, thefinalamounts destined to the distribution ofthe dividend and to compensate the
negativeresults accountfromprevious years may not coincide with those referred to in sections (i) and
(ii) above, and will be determined at the time of the dividend distribution, in depending on the
Company's outstanding shares and those held in treasury stock at that time.

The dividend will be paid on July 15, 2022, through Banco Santander, S.A. in accordance with the

operatingrules of the Sociedad de Gestién de los Sistemas de Registro, Compensacion y Liquidacion de
Valores, SAU (IBERCLEAR).

To reviewand, as the case may be, approve the corporate managementduring the fiscal year 2021.

To approvethe corporate management by the Board of Directors of Pharma Mar, S.A. for fiscal year
2021.



PROPOSAL TO THE SECOND ITEM ONTHE AGENDA

To reelect the Statutory Auditors of the Company and its Consolidated Group.

Having endedtheone-year period forwhich PRICEWATERHOUSECOOPERS Auditores S.L. was reelected
as Auditor of the Company and its Consolidated Group, to reelect as Auditor of the Company and its
Consolidated Group fora period of one yearto said company, with registered offices in Madrid, Paseo de la
Castellana 259-B, and holding Spanish TaxID (C.1.F.) B-79031290, and registered in the Special Registry of
Statutory Auditors under number S0242.

This resolutionwas proposed by the Audit Committee and subsequently confirmed by the Board of Directors
of Pharma Mar, S.A.



PROPOSAL TO THE THIRD ITEM ON THE AGENDA

Determination of the number of Directors. Appointment and reelection of members of the Board of
Directors.

3.1. Determination of the number of Directors intwelwe.

3.2. Appointment of Ms. Rosa Maria Sanchez-Yebra Alonsoas Director for the statutory period of four
years, who will hawe the category of Independent Director.

3.3. Appointment of Mr. Mariano Esteban Rodriguez as Director for the statutory period of four years,
who will hawe the category of Independent Director.

3.4 Appointment of Mr. Emiliano Calvo Aller as Director for the statutory period of four years, who
will hawe the category of Independent Director.

3.5 Appointment of Ms. Sandra Ortega Mera as Director for the statutory period of four years, who
will hawe the category of Proprietary Director.

3.6 Re-election of Mr. José Maria Fernandez Sousa-Faro as Director for the statutory period of four
years, with the category of Executive Director.

3.7 Re-election of Mr. Pedro Fernandez Puentes as Director for the statutory period of four years, with
the category of Executive Director.

3.1. Determination of the number of Directors intwelwe.

To establish in twelve (12) the effective number of members of the Board of Directors within the limit
provided in article 32 of the Bylaws.

3.2. Appointment of Ms. Rosa Maria Sanchez-Yebra Alonsoas Director for the statutory period of four
years, who will have the category of Independent Director.

To appoint Ms. Rosa Maria Sdnchez-Yebra as a director of the Company for the statutory period of four (4)
years, with the category of Independent Director.

The proposal for the appointmentof Ms. RosaMaria Sanchez-Yebra is submitted by the Board of Directors to
the General Shareholders' Meeting following a proposal fromthe Appointments and Compensation and
Sustainability Committee.

3.3. Appointment of Mr. Mariano Esteban Rodriguez as Director for the statutory period of four years,
who will hawe the category of Independent Director.

To appoint Mr. Mariano Esteban Rodriguezas a director of the Company for the statutory periodof four (4)
years, with the category of Independent Director.

The proposal for the appointmentof Mr. Mariano Esteban Rodriguez is submitted by the Board of Directors
to the General Shareholders' Meeting following a proposal fromthe Appointmentsand Compensation and
Sustainability Committee.



3.4 Appointment of Mr. Emiliano Calvo Aller as Director for the statutory period of four years, who
will hawe the category of Independent Director.

To appoint Mr. Emiliano Calvo Aller as adirector of the Company for the statutory period of four (4) years,
with the category of Independent Director.

The proposal for the appointmentof Mr. Emiliano Calvo Aller is submitted by the Board of Directors to the
General Shareholders' Meeting following a proposal from the Appointments and Compensation and
Sustainability Committee.

3.5 Appointment of Ms. Sandra Ortega Mera as Director for the statutory period of four years, who
will hawe the category of Proprietary Director.

To appoint Ms. Sandra Ortega Mera as a director of the Company for the statutory period of four (4) years,
with the category of Proprietary Director.

The proposed appointmentof Ms. Sandra Ortega Merais submitted by the Board of Directorsto theGeneral
Shareholders' Meeting following a favourable report from the Appointments and Compensation and
Sustainability Committee.

3.6 Re-election of Mr. José Maria Fernandez Sousa-Faro as Director for the statutory period of four
years, with the category of Executive Director.

To re-elect Mr. José Maria Fernandez Sousa-Faro as a director of the Company for the statutory period of four
(4) years, with the category of Executive Director.

The proposed appointmentof Mr. José Maria Fernandez Sousa-Faro is submitted by the Board of Directors to
the General Shareholders' Meeting following a favourable report fromthe Appointmentsand Compensation
and Sustainability Committee.

3.7 Re-election of Mr. Pedro Fernandez Puentes as Director for the statutory period of four years, with
the category of Executive Director.

To re-elect Mr. Pedro Fernandez Puentes as a director ofthe Company forthe statutory period of four (4)
years, with the category of Executive Director.

The proposed appointmentof Mr. Pedro Fernandez Puentes is submitted by the Board of Directors to the
General Shareholders' Meeting following a favourable report fromthe Appointments and Compensation and
Sustainability Committee.



PROPOSAL TO THE FOURTH ITEM ON THE AGENDA

Amendment of the Bylaws. The following proposals will be subjectto a separate vote:

4.1 Amendment of Article 7 (""Shares. Issue of non-wting, redeemable and preferred shares") of
Chapter Il (Share Capital and Shares) of the Bylaws.

4.2 Amendment of articles 14 (""General Meeting'"), 18 (*' Attendance Right'), 23 (""List of Attendees "),
and 24 ("'Deliberation, debates and wting'") of Section 1 (General Shareholders Meeting) of Chapter
Il (Statutory Bodies of the Company) of the Bylaws.

4.3 Addition of a new article 16 his (""General Meeting exclusiwely by electronic means'’) to Section 1
(General Shareholders Meeting) of Chapter 11l (Statutory Bodies of the Company) of the Bylaws.

4.4 Amendment of article 37 (""Director Compensation) of Section 2 (Board of Directors) of Chapter
Il (Statutory Bodies of the Company) of the Bylaws.

4.5 Amendment of articles 40 (""Audit Committee™) and 41 (*'Appointments and Compensation and
Sustainability Committee™) of Section 2 (Board of Directors) of Chapter 1l (Statutory Bodies of the
Company) of the Bylaws.

4.6 Amendment of article 44 (“Financial year. Content, preparation and approval of the Annual
Financial Statements**) of Chapter IV (Annual Accounts. Obligations) of the Bylaws.

4.1 Amendment of Article 7 ("'Shares. Issue of non-wting, redeemable and preferred shares™) of
Chapter Il (Share Capital and Shares) of the Bylaws.

To amend the aforementioned article ofthe Bylaws, which shall henceforth read as follows:

“Article 7. Shares. Issue of non-voting, redeemableand preferred shares

A The shares in whichthe share capital isdivided are representedby book entries and belong to a
single classandseries, are regarded as transferable securities, and aregoverned by theprovisions
of securities market regulations and other applicable provisions.

The Company or a third partyappointed by the Company shallbe entitledto obtain at any time from
the central securities depository theinformation required by law to determine the identity of its
shareholders, in order to communicate directlywith themwitha viewto facilitatingthe exercise of
theirrightsandtheir involvementin the Company. Likewise, in the eventthat the entity or person
legitimized as shareholder by virtue ofthe accounting record ofthe shares is an intermediary entity
that holds such shares on behalfof beneficial owners or another intermediary entity, the Company or
athird partydesignated by it may requestthe identification ofthe beneficial owners directly fromthe
intermediary entity or request it indirectly through the central securities depository, all in
accordancewiththeterms provided by law. Without prejudiceto theforegoing, the Company shall



recognize as suchthose whoappear as holders ofthe book entries in the correspondingaccounting
register.

If for any reason thebook entry system ceases toapply, the shares shall be represented by bearer
share certificates, which shall be issued to the owners as recorded in the book entries at thetime the
conversion is effected. Bearer certificates shall be drawn from consecutively numbered share
certificate books, andshall includeall information required by applicable provisions, bearing the
signature of the Chairman or Acting Chairman of the Board of Directors, the signature of the
Secretary or Acting Secretary andthe Companyseal, in any ofthe legally accepted forms.

In the case referred to in the preceding paragraph, the Board of Directors may issue share
certificates grouping various shares together and, in the same manner, may issue an unlimited
number of provisional certificates, in accordancewith the relevantapplicable provisions.

The Company may also issue redeemableshares; non-voting shareswiththe right to receive the
minimumannual fixed or variable dividends established by the Shareholders Meeting and preferred
shares over ordinary shares, subjectto the terms, limitsand conditions provided by applicable
regulations for each sharetype.”

4.2 Amendment of articles 14 (""General Meeting'*), 18 (** Attendance Right'), 23 (*'List of Attendees ™),
and 24 ("'Deliberation, debates and wting'") of Section 1 (General Shareholders Meeting) of Chapter
Il (Statutory Bodies of the Company) of the Bylaws.

To amend the aforementionedarticles of the Bylaws, which shall henceforth read as follows:

“Article 14. General Meeting

The shareholders, legally and validly assembled as the General Shareholders Meeting, shall resolve, by the
mayjority voterequired by law and the Bylaws, on allmatters falling under the competencies thereof.

The Gen

()

(b)
(c)

(d)
(e)
(M
(9)
(h)
(i)

eral Meetinghas the authority to discuss and resolve on the following matters:

Approval ofthe annual financial statements, the application ofearnings and the approval of the
corporatemanagement.

Approval, whereappropriate, ofthe statement of non-financial information.

Appointment, reappointment and removal of directors, insolvency receivers and statutory
auditors, as well as the exercise of the right to file a claim for liability against any of the
aforementioned persons.

Amendmentofthe Corporate Bylaws.
Increase or reduction ofshare capital.
Eliminationor restriction of preemptive rights.
Issue of convertible debentures.
Authorizationofthe buyback oftreasury stock.

Acquisition, disposal or transfer ofessential assets toanother company.



())  Transfer ofessential activities previously carried outby the Company itselfto its subsidiaries,
even ifthe former maintains full control over such activities.

Forthe purposes ofthe two preceding paragraphs, an assetor activity shall be consideredessential if
the amount ofthe transaction exceeds twenty-five percent oftotal assets as listed on the most recently
approvedbalance sheet.

(k)  Transformation, merger, spin-offor total transfer ofassets and liabilities aswell asthetransfer
of the registered offices abroad.

(I)  Dissolution ofthe company.
(m)  Approval ofthefinal liquidation balance sheet.
(n)  Approval ofany transaction withan effect equalto that ofwinding upthe Company.

(o) Approval ofrelated-party transactions whose approval corresponds to the General Shareholders'
Meetingin accordancewiththeterms established by law.

(p)  Approval ofthe Directors' compensation policy under the terms established by applicable law.
(q)  Anyother matters as established by lawor these Bylaws.

The General Meetingmay, with the favorablevote of two thirds ofthe shares presentin personor by proxy,
give instructions to theBoard of Directors or submitthe adoption of decisions related to managementto said
body for itsauthorization.

All shareholders, including dissenters and those notparticipating at the meeting, will be bound by the
resolutions ofthe General Shareholders Meeting, notwithstanding the rights and claims granted by law.

The General Meeting shallbe governed by the provisions oflaw and the Bylaws andit shallgovern its own
functioning by virtue ofits own approval of General Meeting Regulations. The General Meeting Regulations
shall be reported tothe Spanish Securities Market Commission (Comision Nacional del Mercado de Valores)
(together with a copy ofthe document including said Regulations) and registered withthe Mercantile Registry
inaccordancewithgeneral standards and, onceregistered, shall be published by the Spanish Securities
Market Commission.

Article 18. Attendance Right

1. Shareholders who own at least 100 shares, provided thatthey are registered under their name in the
pertinentbook-entry ledger five days before the date set for the General Meeting, which shall be
accredited usingtheappropriateattendancecardor certificateissued by any institution legally
authorized for such purpose, or in any other form permitted by the regulationsin force,may attend
the General Meetings, either physically or by telematic means. The aforementioned attendance cards
may be used by the shareholders as documents to grant proxies for the relevant Meeting.
Notwithstanding the above, shareholders who own fewer shares may form a group with other
shareholdersin identical circumstances to obtain the required number ofshares,and shall confer
their representation to one shareholder within the group. Such group shall be formed specifically for
each Meeting and shallbe evidencedin writing.

2. The members ofthe Board of Directors mustattend the General Meetings.



3. The Chairman of the Board of Directors may authorize the attendance of any personhe or she deems
appropriate, although the General Meeting may revoke said authorization.

Article 23. List of Attendees

Before transacting the business on the Agenda, a list ofattendees shal | be prepared, setting forththe nature
or representation ofeach attendeeand the number ofshares theyownor represent by proxy. The number of
shareholders attending in person (including, where appropriate, those who have attended by telematic means
and thosewhohave casttheir vote by remote means of communication prior to the General Meeting) or by
proxy shall be stated at the end ofthe list, as well as the amount of capital theyown, specifying the capital
belongingto shareholders withvoting rights.

The list ofattendees may alsobe preparedasa file or by any other electronic means. In the foregoing cases,
the mediumusedshall bestatedin the Minutes and duly identified on the sealed cover ofthe file or relevant
mediumand will be signed by the Secretary, with the Chairman’s approval.

The Chairman shallbe responsible for, as deemed necessary, appointingtwo or more auditing shareholders
to assist the Presiding Panelin drawing upthe listofattendees and, ifnecessary, in counting the votes.

Any issue withthe listofattendees shall not affect the normalprogress of the General Meeting once its
Chairman hasdeclaredit to be legally assembled. The Presiding Panel shall be under no obligationto read
the foregoinglist or to provide a copy thereofduringthe course ofthe Meeting.

Article 24. Deliberations, Debates and Voting

1. The Chairman, withthe assistance ofthe Presiding Panel ofthe Meeting, shall managethe meeting
such that the discussions are held inaccordance withthe agenda, and shall resolve any doubts
arising inregard tothe content thereof. The Chairmanshall grant the floor toshareholders that so
request at the time deemed appropriate and may withdrawthe right to speak on thefloor when the
topic is deemed to have been sufficiently debated, or if the debate is hindering the normal
developmentofthe meeting, or ifthe intervening shareholder discussestopicsnot included on the
agendaorunrelatedto those items to whichtheshareholders'right to information applies. The
Chairman shall end debates when it considers that the topic has, in his or her opinion, been
sufficiently discussed and shall subsequently submitthe relevant proposed resolutions to a vote,
resolving any doubts that may arise in relationto relevantprocedures or thesystemfor calculating
votes, and shallannounce theresults ofthe votes.

2. Unlessthe Presiding Panel, at the proposal ofthe Chairman, has established a differentsystem for
the voting in question, votes in favor ofthe proposed resolutions shall be understood asthevotes of
all shareholders attending, in personor by proxy, that havenotexpressly abstained, voted in blank
orvoted againstthe resolution, and approval shall be accredited by recording the votes against, in
blank or abstentions. Nevertheless, as regards resolutions notproposed by theBoard of Directors
(definedas proposed resolutions deriving fromthe exercise ofthe rightprovidedfor in Article 519 of
the Capital Corporations Law), votes ofall shareholders attending, in personor by proxy, exceptfor
those shareholders thatexpressly abstain, vote for or cast a blank vote, shallbe considered votes
against the proposal submitted toa vote."

3. As regards votingand granting proxies through long-distance communications, thefollowing rules
aswell asthe provisions ofthe Company's General Shareholders Meeting Regulations shall apply:

(a) Shareholdersentitledto votemay casttheir votes on the proposals conceming the agendaitems
by post or through electronic communication, in accordance withthe provisions ofthe General
Shareholders Meeting Regulations and ofany other rules that supplement or implement the
Regulations, as established bythe Board of Directors.
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The Board of Directors, based onthe technical and legal bases enabling such voting and
ensuringthedueidentificationofthe party exercisingits right to vote, shallbe authorized to
implementand supplementthe provisions ofthe General Meeting Regulations. In this regard,
the Board of Directors, once the differententities holding thelisted securities or other entities
related tothe functioning ofthe securities market have developed a systemfor casting distance
votesthatfully guarantees the identity ofthe subjectexercising theirvoting right as well as
their conditionas a shareholder ofthe Company, shall resolveupon the specific time from
which theshareholders may cast their vote in the General Shareholders Meeting by long-
distance communication.

The Regulations, includinganyamendments thereto, adopted by the Board of Directors to
implementand supplementthe General Shareholders Meeting Regulations in accordance with
thisbylawprovision, aswell as thetime determined by the Board of Directors fromwhich the
shareholders may cast their vote at the General Meeting by long-distance communication, shall
be published onthe Company's website.

Those shareholders that casta distancevote pursuant to the provisions ofthis article shall be
deemed present for purposes of the establishment of a quorum for the relevant General
Shareholders Meeting.

(b) Theprovisionsofsectiona), supra, shallalsoapply to a shareholder grantinga proxy for the
General Shareholders Meeting by means of electronic communicationor any other means of
long-distance communication.

(c) Attendance in person, whether physical or telematic, by a shareholder at a General
Shareholders Meeting shall have theeffect of revoking votes castby post or electronically.
Furthermore, personal attendance, whether physical or telematic, by the represented
shareholder atthe General Meetingshall have theeffect ofrevoking the proxy granted by
electronic means or any other means of long-distance communication provided for in the
General Meeting Regulations. ”

4.3 Addition of a new article 16 bis (*"General Meeting exclusively by telematic means"") to Section 1
(General Shareholders Meeting) of Chapter 11l (Statutory Bodies of the Company) of the Bylaws.

To incorporate theaforementioned article of the Bylaws, which shall henceforthread as follows:

“Article 16 bis. General Meeting exclusively by telematic means

The General Meetingmay be called tobe held exclusively by telematic meansand, therefore, without the
physical attendance ofthe shareholders, their representatives and, whereappropriate,the members of the
Board of Directors, provided that the Board of Directors so resolves.

The holding ofthe General Meeting exclusively bytelematicmeans shall be in accordance with the provisions
of the law andthe Bylaws, as well as the developmentthereof containedin theRegulations of the General
Meetingand, in any event, shall be subject tothe identityand legitimizationofthe shareholders and their
representativesbeingduly guaranteed andto allthose attending beingable to participate effectively in the
meeting by means ofthe remote means of communication permittedin the notice of call, bothto exercise in
real time the rightstospeak, information, proposal andvote to which they areentitled, and to follow the
speeches ofthe other attendees by the means indicated, takinginto account the state of the artand the
circumstances ofthe Company, allin accordance withthe applicable regulations.

The Board of Directors shall establishin thenotice of call the means and conditions for telematic attendance,
as well as the procedure for the exercise of shareholders' rights at exclusively telematic meetings, in
accordancewiththeprovisions oflaw and the Regulations ofthe General Meeting”.
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4.4 Amendment of article 37 (""Director Compensation') of Section 2 (Board of Directors) of Chapter
Il (Statutory Bodies of the Company) of the Bylaws.

To amend the aforementionedarticle ofthe Bylaws, which shall henceforth read as follows:
“Article 37. Director Compensation

The compensation systemfor Directors intheir condition as such shallincludefixed annual compensation
and attendance allowances for attending the meetings ofthe Board of Directors or its Committees.

Within the framework ofthe Bylaws and the compensationpolicy, subject to a reportfromthe Appointments
and Compensationand Sustainability Committee, the Board of Directors shall set annual fixed compensation
for each Director, taking into accountfor such purpose the Director's respective duties and responsibilities,
including as the chairmanor asa member ofany Committees, or as the Coordinating Director, aswellasall
other objective circumstances deemed relevant. The Boardshall also set the amount of attendance allowances
for attendingthe meetings ofthe Board and its Committees.

The maximum annual compensation for the Directors as a whole based on their condition as such shall be
approved by the General Meeting in the compensation policyandshall remainin effect untilsuchtime as an
amendment theretomay be approved.

In additionto the above, the compensation ofdirectors with executive dutiesmay consist of fixed annual
compensation, variable compensation indexed to different parameters, severance payments for early
terminationandany amounts to be paid by the Company as insurance premiums or contributionsto savings
schemes, all in accordance withthe directors' compensation policy approved by the General Meeting and the
contract to be entered into between thedirector and the Company.

The Board of Directorsis responsiblefor the individual determination ofthe compensationofeach director
for the performance ofthe executive duties attributed to him/her within the framework ofthe compensation
policy and inaccordance with the provisions of his/her contract, subjectto a report fromthe Appointments
and Compensationand Sustainability Committee.

It isexpressly authorized that compensation of some or all ofthe members ofthe Board of Directors may also
include, independently ofthe provisions ofthe preceding sections, the deliveryof Companyshares or share
optionrights,or may be linked to share value, ifso determined by the General Meeting, which shall set the
maximum number ofshares thatmay be allocated to this scheme in eachfiscalyear;the exercise priceor
method for calculating theexercise priceofthe shareoptions; the share value that,as the case may be, is
used as a benchmark; andthe termofthe plan. The General Meeting maydelegate thedetermination of any
aspects related to this type of compensation to the Board of Directors.

The Company shall contracta civil liability insurance policyfor the Directors and executives.

The directors' compensation policy must conformto the compensation system establishedin theBylaws and
be approvedby the General Shareholders Meeting as a separateitemon the agenda, to be applied for a
maximum period ofthree years, and must establish at leastthe maximumamount ofannual compensation to
be paid to alldirectorsin their capacity assuchandthecriteriaforitsdistributioninaccordance with the
functions and responsibilities attributed to each ofthem,theamount of the fixed annual compensation
correspondingto thedirectors for the performance oftheir executive duties and other provisions established
by law.”

4.5 Amendment of articles 40 (""Audit Committee™) and 41 (*'Appointments and Compensation and
Sustainability Committee') of Section 2 (Board of Directors) of Chapter Il (Statutory Bodies of the
Company) of the Bylaws.
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To amend the aforementionedarticles of the Bylaws, which shall henceforth read as follows:

“Article 40. Audit Committee

The Company shall have an Audit and Compliance Committee, which shallbe comprised exclusivelyofNon -
Executive Directors appointed by the Board of Directors, the majorityofwhom, at least, shall be independent
Directorsand, asawhole, shall be appointed taking into considerationtheir knowledgeand experience in
accounting, auditing and risk management, both financialand non-financial. The members ofthe Committee
shall collectivelyhavethe relevant technical expertise in relation to the sector of activity in which the
companyoperates.

The Chairman ofthe Audit Committee shall be appointed fromamong the Independent Directors on the
Committeeandshall be replacedevery four years, but may be reappointed one year after removal thereofhas
lapsed, regardless of his or her continued membership or reappointmentas a member ofthe Audit Committee.

The Audit Committeeshall have the duties established in the Spanish Capital Corporations Law andallother
dutiesthat may beattributed thereto in the Board of Directors Regulations, which shall include reporting on
related-party transactions to be approved by the General Meeting or the Board of Directors.

The Board of Directors Regulations shall establishthe number of members and shallgovernthefunctioning
of the Committee, in accordance with the provisions of law and these Bylaws.

Article 41. Appointments and Compensation and Sustainability Committee

The Company shall have an Appointments and Compensation and Sustainability Committee, which shall be
comprisedexclusively of Non-Executive Directors appointed by the Board of Directors, at leasttwoofwhich
shall be Independent Directors. Nevertheless, the Board of Directors Regulations may establish two separate
committees: an Appointments Committee and a Compensation Committee. The Chairman ofthe Committee(s)
shall be appointed fromamongthe Independent Directors who are members thereof.

The Appointments and Compensation and Sustainability Committee shall have the dutiesestablished in the
Spanish Capital Corporations Law andall other dutiesthat may be attributed thereto in the Board of
Directors Regulations.

The Board of Directors Regulations shall establishthe number of members and shall governthefunctioning
of the Appointments and Compensation and Sustainability Committee, in accordance withthe provisions of
law and these Bylaws.”

4.6 Amendment of article 44 ("'Fiscal year. Content, preparation and approval of the Annual Financial
Statements™") of Chapter IV (Annual Financial Statements. Obligations) of the Bylaws.

To amend the aforementionedarticle ofthe Bylaws, which shall henceforth read as follows:
“Article 44. Fiscal year. Content, preparation and approval of the Annual Financial Statements
Thefiscal year shall be the same as the calendar year.

The Annual Financial Statements, whileforming onesingleunit,shall consist of the Balance Sheet, the
Income Statement, the StatementofChanges in Net Equity, the Cash-Flow Statement, and the Notes to the
Financial Statements. Thesedocuments must be prepared insuch a manner so asto offer a true and fair view
the Company's equity, financial position and earnings, in accordance with applicable law.
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Within a maximum period of three months as fromthe year-end closing date, the Board of Directorsshall be
requiredto prepare the Annual Financial Statements, Management Report, which shall include, where
appropriate, thestatementofnon-financial information, and the proposal for the applicationofearnings, as
well as, ifapplicable, the Consolidated Financial Statements and Management Report.

The Annual Financial Statements and Management Report shall be reviewed by the statutory auditors as
provided byapplicable law.

The Annual Financial Statements shall beapproved by the General Shareholders Meeting, which shall
resolve on theapplication offiscal year earnings, in accordance with the approved Balance Sheet. ”

14



PROPOSAL TO THE FIFTH ITEM ON THE AGENDA

Amendment of the following articles of the Regulations of the General Shareholders’ Meeting. The
following proposals will be subjectto a separate wvote.

5.1 Amendment of article 2 (""Authority of the General Meeting'") of Chapter | (General Shareholders
Meeting) of the Regulations of the General Shareholders’ Meeting.

5.2 Amendment of articles 4 ("Publicity of the meeting notice'"), 5 (**General information prior to the
General Meeting on the Company's website'™), and 7 (**Attendance and Proxy Right™) of Chapter Il
(Calling the General Meeting and subsequent reporting) of the Regulations of the General
Shareholders’ Meeting.

5.3 Amendment of article 14 (*"Voting and adoption of resolutions'") of Chapter Il (Proceedings at the
General Meeting) of the Regulations of the General Shareholders’ Meeting.

5.4 Amendment of articles 11 (**Beginning of the meeting and requests for shareholder intervention*")
and 14 bis ("Attendance at the General Shareholders’ Meeting by telematic means'") of Chapter III
(Proceedings at the General Meeting) of the Regulations of the General Shareholders’ Meeting (This
item on the Agenda will only be submitted to the deliberation and vote of the General Meeting if the
resolution proposedin point 4.3. ofthe Agenda (""Additionofanewarticle 16 bis (" General Meeting
exclusivelyby telematic means') of Section 1 (General Shareholders Meeting) of Chapter 111 (Statutory
Bodies ofthe Company) ofthe Bylaws"), insofar as this proposed amendmentto the Regulations of the
General Shareholders’ Meetingis the result of thisamendmentto the Bylaws).

5.1 Amendment of article 2 (""Authority of the General Meeting'") of Chapter | (General Shareholders
Meeting) of the Regulations of the General Shareholders’ Meeting.

To amend the aforementioned article of the Regu lations of the General Shareholders” Meeting, which shall
henceforth read as follows:

“Article2. Authorityofthe General Meeting

1. The General Meeting, as the sovereign body ofthe Company, shall have the authority to discuss and
adopt resolutions on any matters reserved theretoby legislation or the Bylaws and, in general, on all matters
that fall within its legal authority and are submitted thereto at the request ofthe Board of Directorsand of the
shareholdersin conformity withthe law.

2. The General Meeting has the authority to discuss and resolve on the following matters:

(a) To approvethe individual and consolidated annual financial statements and application ofearnings,
aswell asto assessand, as the case may be, approve corporate management.

(b) To approve, whereappropriate, the statement of non-financial information.
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(©) To appoint, reappoint and remove Board members (and ratify, as the casemay be, the temporary
appointment of directors made by the Board through co-optation), insolvency receivers and statutory
auditors,aswellasto exercisethe rightto file a claimfor liability against any ofthe aforementioned persons.

(d) To amend the Bylaws.

(e) To resolve on capital decreases or increases and convertible bond issues, and to authorize or
delegateto the Board of Directors theimplementation and adoption of resolutions under the termsprovided
by law.

M To authorize the buyback oftreasurystock.
(9) To eliminate or restrictpreemptive rights.
(h) To resolve on the acquisition, disposal or transfer of essential assets to another company.

(i) To resolve on the transfer of essential activities previouslycarriedout by the Company itselfto
subsidiaries, even ifthe former maintains full control over such activities.

Forthe purposes ofthe two preceding paragraphs, an assetor activity shall be consideredessential
if the amount ofthe transactionexceeds twenty five percent oftotal assets as listed on the most recently
approvedbalance sheet.

() To resolve on the transformation, merger, spin-off, or total transfer ofassets and liabilities as well
asthetransfer ofthe registered offices abroad.

(k) To resolve on the dissolution ofthe Company.

) To approvethe final liquidation balance sheet.

(m) To approveany transaction with an effect equal to thatofwinding-up the Company.

(n) To approvethe directors' compensation policy under the terms established by applicable law.

(0) To approverelated-partytransactions whose approval corresponds to the General Shareholders'
Meeting under the terms provided by law.

(p) To resolve on anyother matter submitted thereto by the Board of Directors for considerationas well
ason any other matters attributed theretoby lawor the Bylaws.

3. The General Meetingmay, with the favorable vote of two thirds ofthe shares presentin personor by
proxy, give instructions to the Board of Directors or submit theadoption of decisions related to management
to said bodyfor its authorization.”

5.2 Amendment of articles 4 (""Publicity of the meeting notice™), 5 (*"General information prior to the
General Meeting on the Company's website'), and 7 (**Attendance and Proxy Right') of Chapter Il
(Calling the General Meeting and subsequent reporting) of the Regulations of the General
Shareholders’ Meeting.

To amend the aforementioned articles of the Regulations of the General Shareholders” Meeting, which shall
henceforth readas follows:

“Article4.Publication ofthe meeting notice
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1. The General Meetingshallbe convened withthe advance notice required in accordance with
applicable regulations fromtime to time. The official meeting notice shallbe published, at least, through the
following channels:

(a) The Official Mercantile Registry Bulletin or one ofthe highest-circulating newspapers in Spain.
(b) The Spanish Securities Market Commission (Comisién Nacional del Mercadode Valores) website.
(c) The Company's website.

If the Company provides shareholders with the effective option tovoteby electronic means accessible to all of
them, the Special General Shareholders Meeting may be calleda minimum  offifteen days in advance. The
reduced periodfor calling the meeting shall require that the Annual General Meeting adoptan express
resolution by at leasttwo thirds ofthe subscribed voting capital. The effectivevalidity ofsaid resolution shall
expire, at most, when the following meeting is held.

A copy ofthe meeting notice shall beissued by the Companyto thesupervisory bodies the markets in which
the Companyis listed. Furthermore, theannouncementofthe call tomeetingshall bereported as an other
relevant information to the Spanish Securities Market Commission.

2. The meeting noticeshall indicate the Company's name, the dateand time ofthe meeting in first call,
the position ofthe person(s) issuing thenotice, the agenda, which shall include themattersto be discussed,
and any other information that, asthe casemay be, must necessarilybe included in accordance with the
provisions oflaw. The notice may also state, ifapplicable, the date on which the General Shareholders
Meetingwill be held insecond call. At least24 hours must lapse between the first and second meeting.

The notice shall state the placeand mannerin whichthe documentationrequired by virtue of law or the
Bylaws to be made available to the shareholders in relation to the Meeting is made available thereto,
including the URL of the website where said documentation will be available, notwithstanding the
shareholders' right torequestthat said documentation be sentto themfree ofcharge.

3. Furthermore, thenotice shallincludethe date on whichtheshareholder must haveshares registered
under his/her namein order to participate in and vote atthe General Meeting, aswellasclear and precise
informationon the procedures tobe followed by the shareholders in order to participate and cast their vote at
the General Meeting including, in particular, thefollowing information:

(a) The right to request information, submit agenda items and present proposed resolutions, as well as
the periodfor exercising said rights. Nevertheless, ifthe notice clearly states that more detailed info rmation
on said rights may be accessed on the Company's website, the notice need only specify the period for
exercisingsaidright.

(b) The systemfor casting proxy votes, specifically identifying the forms that need to be completed in
orderto grant a proxy and themeans that must beused toensure thatthe Company will acceptthe electronic
notification ofthe proxies granted.

(c) The procedures established for casting a distance vote prior to the General Meeting, whether by
mail or electronic means.

4, If the General Meeting, duly convened, is not held infirst call, and the ifdate ofthe second call is
notincludedin the legal meeting notice, it shall be announced, following the same publicity requirements as
thefirst call, withinfifteen days following the date ofthe General Meetingnotheldand at last eight days in
advance ofthe meeting date.
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5. Shareholders who represent at least three percent (3%) of share capital may request that a
supplement to the Annual General Meeting notice be published including one or more agenda items, provided
that the newitems are accompanied by a justificationor, asthe case may be, a justified proposedresolution.
Thisright must be exercised through attestable notice, whichmust be received at the registered offices within
five days following publication ofthe official meeting notice. The supplement to the official meeting notice
shall be published at least 15days in advance ofthe date established for the General Meeting. Failure to
publishtheofficial meeting notice supplementwithin the deadlineestablished by law shall constitute causeto
challenge the General Meeting.

Shareholders who represent at least three percent (3%) of share capital may, withinthe sameperiodset forth
in the previous paragraph, present justified proposed resolutions on topics which are or which may be
includedon theagendafor the General Meeting called.

When any authorized shareholder has exercised its right to supplement the agenda or to present new
proposed resolutions, the Company shall immediately publish, on itswebsite, the relevant supplemental
agendaitems or proposed resolutions (including any documents attached thereto) and shall publishthe form
of attendance, proxy or distance voting card prior to the General Meeting, incorporating the required
changes.

6. The Company shallsend toits shareholders, either directlyor indirectly throughthe third parties
appointed by such shareholders, the central securities depository or the intermediary entity, a notice
indicating wheretheycan find the information necessary to enablethemto exercise the rights attaching to
their shares, asprovidedfor in the applicableregulations.

Article 5. General information prior to the General Meeting onthe Company's website

1. Fromthe time the meeting notice is published up until the General Meetingis held,the Company's
website shall continuallyincludeall information as required by regulations in force and by the Bylaws,
including:

(a) Announcementofthe call to meeting.

(b) The total number ofshares and voting rights on thedate ofthe meeting notice, broken down by share
class,ifany.

() The documents that will be presented tothe General Meetingincluding, in particular, the reports
from directors, statutory auditorsand independent experts.

(d) The full text ofthe proposed resolutions drafted by the Board of Directorsin relation to the agenda
items or, in relation to those items that are merely informational, a report from the competent bodies
addressingeach ofthe saiditems. Proposed resolutions presented by theshareholders, ifany,shall also be
included.

(e) If there are any supplements to the meeting notice, the Company shall also publishon its website, as
of the publicationdate thereof, the textofthe proposals and justifications provided to the Companyin
relation to said supplements.

4] In the case ofthe appointment, ratification or reappointment ofBoard members, the identifying
information, curriculumvitaeand category ofeach director, aswellas the pertinentproposals and reports. In
the case ofa legal person, the information shall includethe relevant natural person who will be appointed to
permanently performthe dutiesinherentin the position.

(9) The requiredformsto vote by proxy or distance voting, except when the Company has sent said
forms directly to eachshareholder. In the event thatsaid forms could not be published on the website for
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technical reasons, the Company shall provide instructions on its website onhowto obtaina physicalcopy of
the forms, which shall besent to every shareholder that so requests.

(h) Where appropriate, the rules for attendance by telematic means.

(i) All other documents or information that, in accordance with law, must be made available to
shareholders on itemsincluded onthe agenda fromthe date ofthe meeting notice.

2. The Company's website shall report on, in addition to the information and documentation referred to
insection 1, supra, the following:

(a) The shareholders' rightto requestthe delivery ofthe documents referred to in the preceding section.

(b) The procedures for obtaining an attendance card or certificate of standing from the depositary
institution where its shares are held and, as the case may be, any other potential legally permitted form of
accrediting shareholder status and the right toattend.

(c) The rules for accessing the meeting and any other aspects that may be of interest in orderto follow
the meeting, including as regards whether there will be simultaneous translationservicesor if the General
Meetingisexpectedto be broadcasted.

Article 7. Attendance and Proxy Right

1. Shareholders who, individually or grouped together, hold at least one hundred shares, may attend,
either physically or by telematicmeans, Shareholders Meetings provided their shares have been registeredin
the appropriatebook entryaccounting record five days before the meeting is held and provided this is
accreditedviathe relevant attendance card or certificate issued by anyofthe legally authorizedentities for
such purpose, or via anyother manner admitted by the regulations in force.

Attendancecards shall be issued by the Companyin registered formand, at the option ofthe interested party,
may be sent either directly by the General Secretary ofthe Company, or through the institutionsthatkeepthe
accounting records. Thesecards may be used by shareholders as the document for granting their proxies for
the relevant General Meeting.

2. Forsuch purpose, the Company may make proposals to said institutions regarding the formatofthe
attendance cardto be issuedto theshareholders, aiming to ensure that the cards issued by saidentities are
standardized and include a barcode or other systemthat enables electronic readingin order to facilitate the
computational calculation ofthe number ofattendees at the meeting, aswell astheformthat said document
shall follow in order togrant proxies for the meeting.

The members ofthe Board of Directors shall attend the General Meetings, although non-attendance by oneor
more directors shall not affectthe valid constitution ofthe Meeting.

The Chairman may authorize theattendance ofany person he/she deems appropriate, althoughthe General
Meeting may revokesaid authorization.

3. Every shareholder witha rightto attend may exercise such right by way of proxy at the General
Meeting. Said proxy may be granted to non-shareholders. Proxies shall be grantedin writingor,asthe case
may be, by means of distance communication in conformity with the provisions on such matter as providedin
these Regulations and shall be granted specifically for each Meeting. This proxy rightis construed without
prejudiceto the provisions ofthe lawfor cases offamily representationandgrantingofgeneral powers of
attorney.
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In any case, for both voluntary as well as legal proxies, as well as for public proxy requests, only one
proxyholder may be present at the General Meeting.

A proxy isalways revocable. Personal attendance, either physically or by telematic means, at the General
Meetingshall havethe effect of revocation.

If the represented shareholder issuedinstructions, the proxyshall casttheir vote in accordance therewithand
shall be required tosave said instructions for a period of one year fromthe date therelevant General Megting
was held.

Proxies may represent morethan one shareholder, subjectto no restriction onthe number of shareholders
represented. When a proxy represents various shareholders, the proxy may castvotesin a differentdirection
when so required based on theinstructions provided by each ofthe shareholders.

In any case, the number of shares represented shall be calculated for the valid quorum of the General
Meeting.

Situations of conflict ofinterest ofthe proxy shallbe governed in conformity with the provisions of law, the
Bylaws andthese General Meeting Regulations.

The meeting noticefor the General Meeting may requirethat proxies granted by shareholders be made
available tothe Company, whenever possible at least 24 hours prior to the date and timeset for the General
Meeting, infirst call, providing thename ofthe proxy.

4, In the case of publicproxy requests, thedocumentgrantingthe proxyshall include or attacha copy
ofthe agenda, aswellas the request for instructions on exercising thevoting rightandan indication of the
directionthat the proxy shallvotein theevent thatspecific instructions are not provided. A public request
shall be deemed to exist whenonesinglepersonholds a proxy for more thanthreeshareholders.

Such delegationmay alsoinclude items that, although not included on theagendain themeeting notice, may
be addressed at the meeting as permitted by law.

If no voting instructions are availabledue tothe fact thatthe General Meeting is resolving on mattersthatby
law do not have tobe included onthe agenda, the proxy shall castthe votein the direction deemed most
favorable to theinterests ofthe shareholder represented thereby.

If the represented shareholder provided instructions, the proxy may vote ina differentdirection inthe event of
circumstances thatwere ignored atthe time the instructions were sentand ifvoting with the instructions
could harmthe interests ofthe represented party.

In the last two cases, the proxy shall immediately notify the represented shareholder in writing, explaining the
reasons for his/her vote.

If the proxy documentreceived by the Companydoes notidentify a proxy, the shareholder shall be deemed to
have granted the proxy to the Chairman ofthe Board of Directors, to its Vice Chairman (or to its Deputy Vice
Chairman, ifany)or to the Board Secretary, in this order, in the eventofabsenceor, ifno instructions were
provided inthe proxy, of conflict of interest.

Likewise, in theevent the proxy received, without voting instructions, was granted to anyindividual referred
tointhe preceding paragraph or to any other Director and said individual was subject to a conflict of
interest, the proxy shall be understood grantedto the relevant party ofthe remaining individuals mentioned in
said paragraph (also following, in theevent ofabsence or ifany such individuals have a conflict of interest,
the order in whichthey werelisted).
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In any case, if there are no voting instructions, the new proxy shall vote in the direction deemed most
favorable to theinterests ofthe Company andtherepresented shareholder.

The rules provided inthis sectionshall bestated in the meeting notice andon the Company's website, and
shall applywhenever no contrary instructions have been provided by the represented shareholder.

5. The Chairman and the Secretary ofthe General Meetingshall have the broadest authorities as
legally allowed to rule uponthevalidity ofthe document or means accrediting the proxy, which shall only be
consideredinvalid whenthe minimum legal requirements havenotbeen met and cannotbe cured.”

5.3 Amendment of article 14 (*"Voting and adoption of resolutions') of Chapter 111 (Proceedings atthe
General Meeting) of the Regulations of the General Shareholders’ Meeting.

To amend the aforementioned article of the Regulations of the General Shareholders” Meeting, which shall
henceforth readas follows:

“Article14.Votingand Adoption of Resolutions

1. Resolutions shall be passed by a simple majority ofthe votes cast by shareholders attending the
Meetingin personor by proxy, and the resolutionshall be considered adopted when there are more favorable
votesthanvotesagainst, notwithstanding the qualified quorums for convening or votingas provided by law
and the Bylaws, aswell as thelimits on the maximumnumber of votesthat may be issued by any single or
group ofshareholders provided for in Article25 ofthe Bylaws.

In particular, for the valid adoption of resolutions as referred to in thesecond paragraph of Article 8.1 of
these Regulations, ifthe capital attending, in person or by proxy, exceeds fifty percent, the favorable vote of
the absolute majority ofthe shares attending the General Meeting, in personor by proxy, shall be required.
However, the favorable vote oftwo thirds ofthe capital present in personor by proxy at the General Meeting
shall be required when, in second call, shareholders representing greater than twenty five, but less thanfifty,
percent ofthe subscribed voting capital are present in personor by proxy.

2. Once the debatehas been concluded, the relevant proposed resolutions shall be submitted to a vote.

The process for adopting resolutions shall be carried out following theagenda provided in the meeting notice
and any proposalsrelated to mattersthat the Meeting mayaddress even ifnot listed on the agenda shall be
submitted to a vote following the proposals corresponding to theagendafor the meeting notice.

Those matters which aresubstantiallyindependent shall be voted on separately. In any case, even if listed
under the sameagendaitem, resolutions for the appointment, ratification, reappointmentor removal ofeach
of the Directorsand, as regards the amendment ofthe Bylaws, each article or group ofstand-alone articles,
shall be voted onseparately.

3. Following a reading by the Secretary, which may be omitted when no shareholder so objects,
resolutions proposedin each caseby the Board of Directors shallfirst be submitted to voting and, otherwise,
those proposed by other parties shall be put to a vote following the order set for such purpose by the
Chairman.

In any case, once a proposed resolution has beenapproved, all other proposed resolutions relating to the
same itemofbusiness and which areincompatible therewith shall automaticallyfail andshall not be putto a
vote.

4, The following system of determining votes shall be used for adopting resolutions:
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(a) In relationto proposed resolutions submitted by the Board of Directors (not including those arising
from exercisingthe right provided in Article 519 ofthe Capital Corporations Law), votes of the shares
attending the meeting, in person or by proxy, shall be considered favorable votes onthe proposal submitted to
avote, exceptfori) thosevotes correspondingto sharestheholdersor proxiesof which have notified the
auditorsand other assistants ofthe Presiding Panel or, asthe case maybe, the Notary Public, by written
notice or personal declaration, thattheywishto casta vote against, in blank or abstain; and ii) votes
correspondingto, asthe case may be, shares whose holders havevoted against, in blank or abstained through
any distance voting means as referred to in section 8 ofthis article ofthe Regulations.

(b) In the case of proposed resolutions not submitted by the Board, votes pertaining to all shares
attendingthe meeting either in person or by proxy, less votes pertaining to shareswhoseholders or proxies
informthe auditors and other assistants to the Presiding Panel or, as the casemay be, to the Notary Public,
inwritingor by verbaldeclaration, oftheir vote in favor, in blank or their abstention, shall be deemed to be
votesagainst the proposal submittedto a vote.

5. Notwithstanding the provisions ofthe foregoing section, andbasedon thecircumstances of each
case, the Presiding Panel of the Meeting may resolve to adopt resolutions using any other system for
determining votes, provided said systemallows verification that the number of favorable votes required for
approvalthereofwas obtained and stating for the record in the minutes theresult ofthe vote.

In thisregardand in the opinion ofthe Chairman, votingon the proposed resolutions referred to in the
preceding paragraph may also be made by a show ofhands, and resolutions may also be adopted by the
generalconcurrence ofthe General Meeting, notwithstanding the factthat those shareholders (or their
proxies) that wish to abstain, vote againstor vote in blank or otherwise record their opposition or removal
from the meeting prior to voting onthe proposal in question, shall be able to notify such circumstances to the
Notary Public (or otherwise, to the Secretary) or his/her assistants so that, once their identity and shares held
or represented have been verified, such circumstances are recorded in the Minutes of the General Meeting. In
any case, distancevotes that werevalidly cast and not revoked shall also be recorded.

6. Regardless ofthe systemfollowed for determining votes, the Chairmanmay declare the pertinent
proposed resolutionapproved upon verification by the Presiding Panel that enough favorable votes were cast
to attainthe necessary majority.

7. Foreach resolutionsubmitted to thevote ofthe General Shareholders Meeting, at leastthe following
shall be determined: the number ofshares that cast a valid vote, the proportion of share capital represented
by said votes, thetotal number ofvalid votes, the number ofvotes for and againsteachresolutionand, as the
case may be, the number ofabstentions.

8. Forthe purposes ofthe preceding sections, shares attending the meeting shall be deemedto be those
appearing onthe attendee list, not includingthosesharesthe holders or proxyholders of which left the
meeting prior tothe votingandhave left a record ofthis circumstancewiththe Notary Public.

Furthermore, as regards thedecisions referredto in Article 526 ofthe Capital Corporations Law, shares that
do notentitle the Directorstoa vote in accordance with the aforementioned provisionshallnotbe included
assharesin attendance whenever the substitution mechanism provided for in Article 7.4 ofthese Regulations
hasnot beenappliedforany reason.

9. As regards casting thevoteand granting proxies by distance means, the following rules shallapply:

(a) The shareholders withtheright to vote may cast their votes on the proposals concerning the agenda
items by post or through electroniccommunications, in accordance with the provisions ofthe Bylaws, these
Regulations and any other rules supplementing and developing these Regulations, as established by the Board
of Directors.
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Votes by post shall be castby sendingto the Company the attendance cardissued by the Company or by
entities entrusted with carrying the book-entry records, notwithstanding any additional requirements and
conditions which may be established by the Board of Directors in accordance with the provisions of
paragraph b) ofthisarticle.

Votes by electronic communicationshall be cast witha recognized electronic signatureandanyotherkind of
guarantee thatthe Board of Directors deems appropriatein order to ensurethe authenticity and identity of
the shareholders exercising the rightto vote, notwithstanding the other requirements and conditionsthat the
Board of Directors may establish pursuantto that set forthin paragraph b) ofthis article.

Where the shareholder has voted by electronic means, the Company shall send him/her an electronic
confirmation ofthe receipt ofhis/her vote. Furthermore, within one month from the date of the General
Meeting, the shareholder or his/her proxy and the ultimate beneficial owner may request confirmation that
the votes corresponding to their shares have beencorrectly recorded and counted by the Company, unless
they alreadyhave this information. The Company must send this confirmationwithin the maximum period
established in the applicable regulations.

Votes cast by anyofthe means set forthin this section mustbe received by the Company 24 hours before the
date and time set for holding the General Shareholders Meeting infirst call. Otherwise, the vote shall be
deemed notto have been cast.

Shareholders who cast a distance vote in accordance withthe provisions ofthis paragrapha) shallbe deemed
to be present for purposes ofthe assembly ofthe General Meeting in question.

The Board of Directors isauthorized to implementthe provisions ofthis paragraph a), establishing the rules,
means and procedures compatible with the existing level oftechnology, aswell as the forms, conditions,
restrictions and requirements that they deemappropriate in order tosupplement the rulessetforth in these
Regulations for exercisingtheright to vote through distance means ofcommunication. In this regard, the
Board of Directors, once the different entities holding the listed securities or other entities related to the
functioning ofthe securities markethave developed a systemfor casting distancevotes that fully guarantees
the identity ofthe subject exercising their votingright aswell as their condition as a shareholder of the
Company, shall resolve uponthespecific timefromwhichtheshareholders may cast their vote in the General
Shareholders Meeting by long-distance communication.

The Board of Directors shall publish on the Company’s website the implementing and supplementary
regulations to theschemeestablished inthe General Meeting Regulationsaswell as the time from which
shareholders may cast their voteat the General Meeting by long-distance communication.

(b) In particular, the Board of Directors may regulate theuse of guarantees other than electronic
signatures for the casting of electronic votes in order to preserve the authenticity and identity of the
shareholder exercisingtheright to vote, and may also reduce the termofnotice referred toinparagraph a)
above for the Company to receive votes castby postal or electroniccorrespondence.

In any case, the Board of Directors shall adopt the necessary measures to avoid potential duplicity and
ensure that the person who casts his/her vote by postal or electroniccorrespondencehas due standing for
such inaccordancewithArticle 11 ofthe Corporate Bylaws.

(c) The provisions ofparagraphsa) and b) aboveshall also apply toa shareholder authorizinga proxy
for the General Shareholders Meeting by means ofelectronic communicationorany other means of long-
distance communication.

(d) In accordance with the provisions ofthe Corporate Bylaws, personal attendance, either physically or
by telematic means, by theshareholder at the General Meeting shall havethe effect of revoking a vote castby
postal or electronic correspondence. Furthermore, personal attendance, either physically or by telematic
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means, by a represented shareholder at the General Meeting shall have the effect of revoking the proxy
grantedby electronic correspondence or anyother means of long-distance communicationcontemplated in
the General Meeting Regulations.”

5.4 Amendment of articles 11 (*"Beginning of the meeting and requests for shareholder intervention")
and 14 bis ("Attendance at the General Shareholders’ Meeting by telematic means') of Chapter III
(Proceedings at the General Meeting) of the Regulations of the General Shareholders’ Meeting (This
item on the Agenda will only be submitted to the deliberation and vote of the General Meeting if the
resolution proposedin point 4.3. ofthe Agenda (**Incorporation ofa new article 16 bis (**General Meeting
exclusivelyby electronic means') of Section 1 (General Shareholders Meeting) of Chapter 111 (Statutory
Bodies of the Company) of the Bylaws™), insofar as this proposed amendmentto the Regulations of the
General Shareholders’ Meeting is the result of this amendmentto the Bylaws).

To amend the aforementioned articles ofthe Regulations ofthe General Shareholders’ Meeting, which shall
henceforth readas follows:

“Article 11. Beginning ofthe meeting and requests for shareholder intervention

1. Once the attendeelist has beendrafted, the Chairman or, asthe case may be, theSecretary, shall
publishallinformationon thenumber of shareholders attendingwith the right to vote, in person or by proxy,
identifying their stake in theshare capital, andshall declare the Meeting validly constituted.

Subsequently, ifthe presence of a Notary Public was requested to draw up minutes of the Meeting, the
Chairman shallallowthe Notary Public to take thefloor to ask the attendees ifthey have any reservations or
objections concerning the data disclosed or the valid convening ofthe Meeting, indicating that whoever
wishes to express such reservations must do so by making a statement in the presence of the same Notary
Publicso that it can be dulynotedin the minutes ofthe meeting.

In the event that the General Meeting is held exclusively by electronic means in accordance with the
provisions ofthese Regulations and the Company ’s Bylaws, the minutes ofthe meeting mustbe drawn up by a
Notary Public.

2. Following the above, theSecretaryshall readtheitemsonthe agenda according to the meeting
notice for the Meeting and the Chairmanshallinvitethose shareholderswhowishto take the floor at the
Meetingin order to request information or makeany other statementto contact personally with the auditors
assistingthe Panel or, asthe case may be, the Notary Public, to reporttheir will by prior indicationvia their
attendance cardor relevantcertificate, confirming their personal details and number of shares they ownand,
asthe case may be, that they represent.

Article 14bis. Attendance at the General Shareholders’ Meeting by telematic means

1. Shareholders entitled to attend the General Meeting may attend the General Meeting through the use
of telematic means thatallowtheir connectionin realtime withthe venue or venues where the Meeting is to
be held, providedthat theBoard of Directors so resolves onthe occasionof each call to the Meeting. In
particular, themeansto be usedfor this purpose that the Board may admitmust guarantee theidentity ofthe
shareholders, the correctexerciseoftheir rights, interactivity in real timeandthe proper developmentof the
meeting.

2. The attendance ofthe shareholders at the Meeting in this caseshall be subject to thefollowing rules,
which may be developed and completed by the Board of Directors:

0 The notice shall detail the time inadvance ofthe start ofthe meetingwithwhich the shareholder
wishingto attendthe Meeting must make the connectionin order to be considered as a shareholder present. A
shareholder who makes theconnection after theestablished deadline shall notbe considered present.
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(i) Information and voting rights must be exercised through the electronic means of remote
communication permitted by the Bylaws and these Regulations or established by theBoard of Directors by
meansofa resolutionto that effect. The Board of Directors shall determine the procedureanddeadlines for
the exerciseofthese rights during the Meeting.

(iii) Pursuant to the provisions ofarticle 182 ofthe Capital Corporations Law, when convening the
Meeting, the directors may determine thatthe interventions and proposed resolutions which, in accordance
with the Law, thosewhointend to attend by telematic means, shallbe sent tothe Company prior to the time
the Meetingis convened.

(iv) Likewise, unless any of the circumstances for refusal set forth in the Law, the Bylaws or these
Regulations apply, requests for information or clarification made by remote attendees during the Meeting
shall be answered in writing within seven days, without prejudice to the possibility of doing so during the
course ofthe meeting.

V) Shareholders wishing to attend the Meeting mustidentify themselves by means of an electronic
signature or another type of identification, under the terms established by the Board of Directors in a
resolution adopted for such purposeandwiththeprovision ofadequate guarantees of authenticity and
identification ofthe shareholder inquestion.

3. The Board of Directors may establish and update the means and procedures appropriateto thestate
of the art to implement remote attendance and remote electronic voting duringthe holding of the Meeting,
adjusting, whereappropriate, to the legal rulesthatdevelop this systemandto theprovisionsofthe Bylaws
and these Regulations. Said means and procedures shall be published on the Company's website.

4, The provisions set forth inthe preceding sections, insofar asthey are compatible with the legal
regime, shall also apply in those cases in which, on the basis of the provisions of article 16 bis of the
Company s Bylaws andthe applicable regulations, the notice of call provides for the General Meeting to be
held exclusively by telematicmeans and, therefore, withoutthe physical attendance ofthe shareholders and
their representatives or, asthe case may be, ofthe members ofthe Board of Directors. In any event, the notice
of call shall provideinformation onthe rules applicable in this respect.

5. If, due to technical circumstances not attributable to the Company, itisnot possible to attend the
Meeting remotely in themannerprovided for, or ifthe communication is interrupted or terminated during the
Meeting, this circumstance may notbe invoked as an illegitimate deprivation ofthe shareholder's rights.”
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PROPOSAL TO THE SIXTH ITEM ON THE AGENDA

To authorize the Board of Directors, with the power of sub-delegation, to resolwe to increase the share
capital under the terms and within the limits of articles 297. 1 b) and 506 of the Spanish Capital
Corporations Law, on one or seweral occasions, in a maximum amount equal to half of the capital
existing at the time of this authorization, within a period of five years as from the resolution of the
General Shareholders' Meeting, rendering ineffective inthe part not used the authorizationconferred
by resolution Three of the General Shareholders® Meeting of the Company held on 29 June 2017; and
to exclude, if applicable, the pre-emptive subscription right up to a limit of 20% of the share capital at
the time of this authorization.

To authorize the Board of Directors as broadly as is legally necessary, to increase the share capitalon one or
more occasions and at any time under the terms and within the limits set forth in article 297.1.b) of the
Spanish Capital Corporations Law, within a period of five years fromthe date of adoption of this resolution
and up to half of the share capital at the time of this authorization (i.e. 5. 506,472.10 nominal value), with
both those increases that are resolved in exercise of this authorizationand those that may be resolved in
accordancewith otherauthorizations thatthe General Shareholders' Meeting has granted or may grant to the
Board of Directors counting together for the purposes of this limit.

Increases in share capital under this authorization shall be carried out through theissueand flotation of new
shares, with orwithout a premium, the consideration for which shall consist of cash contributions. The Board
of Directors may establish, in all matters not provided for, the terms and conditions of the share capital
increases andthe characteristics of the shares, as well as determine the investors and markets for which the
capital increases are intended and the placement procedure to be followed and freely offer the new
unsubscribed shares within the period or periods for the exercise of pre-emptive subscription rights, if any.
The Board of Directors may also provide, in the eventofincomplete subscription, that the capital increase
shallbe without effect or that the share capital shall be increased only bytheamount of the subscriptions
made and may redraft the article of the Bylaws relating to theshare capital.

In relation to the share capital increases carried out under this authorization, the Board of Directors is
expressly empowered to exclude, in whole orin part, the pre-emptivesubscriptionright under the terms of
section 506 of the Spanish Capital Corporations Law. This power is limited to the extent that any capital
increasesthat may be agreed by the Board in exercise of this authorization, as well as any increases that may
be agreed pursuant to other authorizations that may be agreed by the General Meeting, do not exceed, in
aggregate, 20% ofthe share capital of the Company at the time of this authorization (i.e. EUR 2,202,588.84
parvalue).

The Company shallapply, where appropriate, foradmissionto trading onofficialor unofficial secondary
markets, whether organized or not, domestic or foreign, of the shares issued by virtue ofthis authorization,
authorizing the Board of Directors to carry out the necessary formalities and actions foradmission totrading
before the competent bodies of the various domestic or foreign securities markets.

The Board of Directors is expressly authorized to sub-delegate the powers conferred by this resolution to the
Executive Committee orto any of the members of the Board of Directors.

The authorization to increase capital conferred on the Board of Directors by resolution of the General
Shareholders' Meeting of29 June 2017 is hereby rescinded.
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PROPOSALTO THE SEVENTH ITEM ON THE AGENDA

Delegation to the Board of Directors of the power to issue debentures, bonds, preference shares and
other fixed-income securities or debt instruments of a similar nature (including warrants) conwvertible
into shares of the Company, to set the criteria for determining the bases and modalities of the
conwersion and to increase the share capital by the necessary amount as well as to exclude the
shareholders' pre-emptive subscription rights (although this power to exclude pre-emptive subscription
rights shall be limitedto increases of up to 20% of the Company's share capital), rendering ineffective
the Fourth resolution adopted by the General Meeting of the Company heldon 29 June 2017, insofar as
not implemented.

1. To render null and void, in the unused part, the Fourth resolution of the General Meeting of the
Company of 29 June 2017.

1l To delegate to the Board of Directors, in accordance with the general rules on bond iss ues and
pursuantto the provisions ofarticles 286, 297, 414, 417 and 511 of the Spanish Capital Corporations
Law and 319 of the Mercantile Registry Regulations, the power to issue negotiable securities in
accordance with the following conditions:

1

Theissue of the securities referred toin this delegation may be made on oneor more occasions
withina maximum period of five years fromthe date of adoption of this resolution.

The maximum aggregate amount of the issue orissues of securities agreed under this delegation
is TWO HUNDRED MILLION EUROS (€ 200,000,000.00) or its equivalent in another
currency. In the case of warrants, for the purposes of calculating this limit, the sumof the
premiums and exercise price of the warrants of each issueapproved under this delegation s hall
be taken into account.

The marketable securities referredto in this delegation may be debentures, bonds, preference
shares and other fixed-income securities or instruments of a similar nature (including warrants)
convertible into newly-issued shares orwhich may give the right to subscribe newly -issued
shares ofthe Company.

The delegation shallextend to the determination of the different aspects and conditions ofeach
issue and, by way of illustration only and in no case limited to, the Board of Directors shall be
responsible for determining, foreach issue, the date or dates of issue; its nominal value (always
within the maximum aggregate amount ofthe delegation); the typeofissue; the nature of the
issue; the nature ofthe issue; thetype ofthe issue; the numberofsharesto be issued; and, if
applicable, the number of shares to be issued; thetype of issue; whetherornot itis redeemable
(including, where applicable, the possibility of redemption by the issuer) and, where applicable,
the terms and conditions of redemption (total or partial), whether it is perpetual or forward and,
in the latter case, the maturity date; the redemption rate, premiums and lots; the currency or
currency ofthe issue; the interest rate, which may be payable in cashorin kind (with treasury
shares ornewly issued shares); the dates and procedures for paymentofthe coupon, which may
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be convertible; the anti-dilution mechanisms; the ranking or order of priority ofthe securities
and any subordination clauses; theissue guarantees, includingmortgage guarantees; the place
of issue and admission to trading; whether the securities are necessarily, contingently or
voluntarily convertible and, if voluntarily convertible, at the option of the holder of the
securities orthe issuer; theformofrepresentation, by means of securitiesorbookentries; the
number of securities and their unit par value, which, in the case of convertible securities, shall
not be less than the par value of the shares; the pre-emptive subscriptionright, ifany, and the
subscriptionregime; the applicable legislation, whether domestic or foreign; and, in general,
any other conditions of the issue, as well as, where applicable, to appoint the Commissioner and
approvethe fundamental rules governing the legal relations between the Company and the
Syndicateorgroup ofholders of the securities.

The Board of Directors is also empowered to carry outsuch formalities as may be necessary or
appropriate, including in accordance with theapplicable securities market regulations, for the
execution of the specific issues thatit is resolved to carry outunder this delegationand, when it
deems appropriate, andsubject, ifapplicable, to obtaining the appropriate authorizations and the
approval of the meetings ofthe holders ofthe securities, to amend the terms and conditions of
the securities issued under this authorization.

For the purpose of determining the bases and modalities of conversion, it is resolved to
establish thefollowing criteria:

(@)  Theconversion ratio may be fixed or variable, determined or determinable, the Board o f
Directors being empowered to determine whether they are necessarily, voluntarily or
contingently convertible, andin the event that they are voluntarily convertible, at the
option of their holder or of the Company, with the periodicity and during the term
established in the issue resolutionand which may not exceed 50years from the issue
date. The aforesaid maximum period shall not apply to securitiesofa perpetual nature
which are convertible.

(b)  Forthe purpose of conversion, the securities shall be valued at theirnominalamount and
the new shares to be issued shall be valued at the exchange rate determined by the
resolution of the Board of Directors, which may be (i) fixed and determined by the
resolution of the Board of Directors itself, (ii) fixed and determinable at such date or
dates as may be specified in the resolution of the Board of Directors itself or (iii)
variable. The fixed determinable exchange rate or the variable exchange rate may be
determined either on the basis of the stock market price ofthe Company'sshares on the
date ordates, orin the period or periods, set as a reference, oron thebasisofany other
criteria determined by the Board of Directors. The Board of Directors may also
determine an exchangewith orwithout a premiumor discount, which may be different
for each conversion date of eachissue (or, as the case may be, eachtrancheofan issue).

(c) Bonds may not be converted into shares if the nominal value of the bonds is less than the
nominal value ofthe shares, and in no case may the valueofthe share forthe purposes
of the conversionratio, adjusted foranti-dilutionclauses, be less than its nominal value.

(d) TheBoard may also establishthat theissuer reservestheright to choose at any time
between conversion into new shares or their exchange for shares in circulation,
specifyingthe nature ofthe sharesto be delivered at thetime of conversionorexchange,
and may even chooseto delivera combination of newly issued shares with pre-existing
shares, as well as providing that the conversionmay be carried out through the delivery
of shares or synthetically and by differences, with the corresponding power to subscribe
in this case the appropriate derivatives. In any event, the issuer mustrespect equality of
treatment betweenallholders of debt securities that it converts onthe same date.
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Where conversiontakes place, thefractions of a share which, where applicable, mustbe
delivered to the holder of the debt securities or bonds shall be rounded down to the
nearest whole number, and each holdershall receive in cash, ifsoprovided for in the
terms ofthe issue, any difference which may arise in such case.

Atthetime of approving an issue of convertible bonds or debentures pursuant to the
authorization contained in this resolution, the Board of Directors shall issue a report
developing and specifying, on thebasis ofthe criteria described above, the bases and
modalities ofthe conversion specifically applicable to the issue in question.

Therules set forthin section 5above shallapply, mutatis mutandis, in the eventoftheissue of
warrants or other similar securities that may directly or indirectly entitle the holders to
subscribenewly issued shares in the Company, andthe delegation shallinclude the broadest
powers, with the same scopeas indicated above, to decide allthat is deemed appropriate in
relation to this class of securities.

This delegation shallalso include, but is notlimited to, the delegation of the following powers:

@)

(b)

The power to increase the capital by the amount necessary to cover the conversion
and/orexercise of the warrants. This power may only be exercisedto the extentthat the
sumof the capital increaseto cover the conversion of debentures orconvertible bonds
and the exercise of warrants and, where appropriate, of the other capital increases agreed
underthe authorisations granted by the General Meeting, doesnotexceed, in nominal
amount, the limit of one half of the share capital figure provided for in article 297. 1 b)
of the Spanish Capital Corporations Law and 20% of that amount of share capitalin the
event that the issue of convertible securities excludes shareholders' pre-emptive
subscriptionrights.

For the purposes of calculating the above limit, the maximum number of shares into
which the debentures may be converted shall be taken into account onthe basis of their
initial conversionratio, if fixed, or their minimum conversionratio, if variable, without
prejudice to any adjustments thatmay be made to the conversionratio aftertheissue of
the securities.

In the event that the convertible bonds provide in their terms and conditions for the
possibility of payment of the coupon in newly issued shares, the maximum number of
sharesthatcould be issued fromthe issueand until the maturity of the securities to cover
the payment of the aforementioned coupon shall also be taken into account for the
purposes of calculating the maximum amount consumed under this delegation.

This authorization to increasethe capital includes the authorizationto issueand putinto
circulation, on oneor more occasions, the shares representing the capital necessary to
carry out the conversionand/or exercise of the warrants, as well as the authorization to
redraft the article of the Bylaws relating to the amount of the capital and, where
appropriate, to cancel part of the said capital increase thathas not been necessary forthe
conversionand/or exercise of the warrants.

The powerto exclude the pre-emptive subscriptionrights of shareholdersin accordance
with article 511 of the Spanish Capital Corporations Law, when so required in the
interests ofthe company. In anyevent, if the Board decidesto suppress pre-emptive
subscriptionrights in relation to a specific issue of debentures orconvertible bonds or
warrants that it may decide to make under this authorization, it shall, at the time of
approving theissue, issue a report detailing thespecific reasonsof corporate interest
justifying suchmeasure. This reportshallbe made available to the shareholders and
communicated to the first general meeting held after the issue resolution.

29



8  TheBoard of Directors shall, at subsequent General Meetings held by the Company, informthe
shareholders ofthe use, ifany, made up to that time of the delegation of powers referred to in
this resolution.

9  The Company may apply foradmissionto trading of the debentures, bonds, warrantsand other
securities issued pursuant to this delegation (including any sharesissued as a result of their
conversion and/or exercise) on any stock exchange, regulated market, multilateral trading
system or other market or trading system, whether Spanish or foreign, regulated or not, in
accordancewith the procedures laid down in each ofthese markets or trading systems and
complying with the applicable rules on trading, continued listingand delisting, empowering the
Board to determine the market and take the necessary steps andactions foradmissionto listing
before the competent bodies of the various domestic or foreign securities markets.

10 The delegation to the Board of Directors includes the broadest powers required by law for the
interpretation, application, executionand development of the resolutions to issue securities
convertible into shares of the Company and warrants giving the rightto subscribe newly issued
shares, on oneorseveral occasions, andthe corresponding capitalincrease, also granting it
powers to correct and supplement them as necessary, as well as to comply with any
requirements that may be legally required to bring themto a successful conclusion, It may
rectify any omissions or defects in the aforesaid resolutions, as indicated by any authorities,
officials or bodies, whether national or foreign, andis also empowered to adoptsuch resolutions
and execute such public or private documents as it may deemnecessary oradvisable to adapt
the aforesaid resolutions for the issue of convertible securitiesandthecorresponding capital
increase to theverbal or written approval of the Mercantile Registrar or, in general, ofany other
competentnational or foreign authorities, officials or institutions.

To authorize the Board of Directors to sub-delegate to the Executive Committee or to any ofthe members of
the Board of Directors the powers conferred by virtue of this resolution thatmay be legally delegated.
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PROPOSAL TO THE EIGHTH ITEM ON THE AGENDA

To authorize the Board of Directors, with express power of substitution, to buyback treasury stock, by
the Company and/or by its subsidiary companies, under the terms provided by current legislation, with
express power to proceed its transfer or amortization with reduction of the share capital number,
leaving without effect, in the amount not used, the delegation agreed by the General Shareholders’
Meeting of previous year.

Pursuant to the provisions of article 146 and related provisions and of article 509 of the Spanish Capital
Corporations Law, it is resolved to authorize the Company's Board of Directors (as well as its subsidiaries),
with the express power of substitution in the Executive Committee, in the Chairman orin the Vice Chairman
of the Board of Directors, to acquire, during a period of five years fromthe date of the General Shareholders ’
Meeting, at any time and as many times as deemed appropriate and by any means permitted by law, the
Company's shares, as well as subsequently transfer or amortize them, in accordance with the following
provisions andrequirements in addition to those provided by the legal provisions in force:

(@ Means of acquisition

Acquisitions shall be made through sale and purchase transactions, swap transactions or other means
permitted by law, including through securities lending.

(b) Maximum limit

Company shares with a parvalue, in aggregate with shares already held by the Company and its subsidiaries,
that does not exceed 10% ofthe Company's subscribed capital fromtime to time.

(c) Acquisition price when onerous

(i) Maximum acquisition price: 10% higher than the trading price of the Company's shares in the
Spanish Stock Exchange Interconnection Systemat the time of acquisition.

(ii) Minimumacquisitionprice: parvalue ofthe Company's shares.

It is agreed to authorize the Company's Board of Directors (and the boards of its subsidiaries), forthe period
and in accordancewith the terms established in the preceding paragraphs to the extentapplicable and at arm's
length, to acquire the Company's shares using loans.

It is expressly authorized thattreasury stock acquired may be usedin whole or in part towards (i) its disposal ;
(ii) theiramortization through the consequentreduction of capital; (iii) its delivery to employees, executives
or directors (for the purposes provided in Article 146 of the Spanish Capital Corporations Law); and (iv)
reinvestment plans for dividends or similar instruments.

To leave without effect the unimplemented portion of the Sixth resolution of the General Shareholders’
Meeting heldon 15 April 2021, also governing authorization toacquire treasury stock.
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Additionally, it is agreed to reduce the share capital, in order to amortize the Company's own shares that it
may keep in its balance sheet (either as a result of its acquisition under the authorization of the General
Shareholders’ Meeting under this resolution or others), charged to profits or free reserves and forthe amount
that is convenient or necessary at any time, up to a maximum nominal amount equivalent to that of said
treasury shares.

The Board of Directors is delegated the power to execute the preceding resolution to reduce capital, on oneor
more occasions and within a maximum period of five years from the date of the General Shareholders’
Meeting, in order to redeemthe treasury stockandto setthe terms and conditions of the capital reduction,
determine the purpose, resolve todelist the shares and amendarticle 6 of the Company's Bylaws.
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PROPOSAL TO THE NINTH ITEM ON THE AGENDA

Approval of a Plan for 2023 for the delivery of free shares of Pharma Mar, S.A. treasury stock to
employees and executives of Group companies in order to promote their participation in the share
capital and encourage themto remain inthe Group.

In orderto promote the participation ofthe employees and managers ofthe Group companies in the share
capital of Pharma Mar, SA, and encouragetheir permanence in the Group, it was agreedto approve aplan of
free delivery ofthe treasury stock of Pharma Mar, S.A. (hereinafter, the “Plan”) foryear2023 by the Group
companies, underthe same conditions forallemployees and managers.

The Plan will be directed and offered under equal conditions to all employees and managers who are
taxpayers ofthe Personal Income Taxof the following companies ofthe Pharma MarGroup: Pharma Mar,
S.A., Sylentis, S.A. Sociedad Unipersonaland Genomica, S.A. Sociedad Unipersonal.

The shares destined for the Plan will come from the treasury stock of Pharma Mar, S.A. that is owned at the
time of execution ofthe Plan.

The Board of Directors will design and apply the Plan based on the conditions and within the limits
established below.

1.- BENEFICIARIES, CONTENT OF THE PLAN AND SUBJECTIVE LIMITS

1.1.- BENEFICIARIES. Theemployee ormanager, to be a beneficiary ofthePlan, must be activeat the time
of its execution, have a minimum of six (6) months as an employee or manager at any of the Group
companies as of December 31, 2022 and have communicated toyour current employing company the
maximum amount of your salary that you wishto apply to the purchase oftreasury shares of Pharma
Mar, SA at normal market price.

12

CONTENT OF THE PLAN. Simultaneously and in addition to the purchase of treasury shares of
Pharma Mar, S.A. Forthe employee or manager with part of his/her salary, each employer company will
deliverto the employee or manager under thePlan, simultaneously with said purchase, anumber offree
shares of the treasury stock of Pharma Mar, S.A. which will be equalto the whole number, rounded by
default,as aresult of applyinga percentage (hereinafter the "Percentage™), previously determined by the
Board of Directors of Pharma Mar, S.A. which will be equal for all employees or managers, to the
number of shares actually purchased with said part oftheirsalary, which, if applicable, will have to have
been adjusted and reduced against the maximum amount requested ifthe value of the free shares to be
delivered to the Employee or manager exceeds the subjective maximum limits mentioned in section 1.3
below or the number of free shares to be delivered to all Group employees or managers as a whole
exceeds the maximum limit in section 2below.

1.3.- SUBJECTIVE LIMITS. The market value ofthe shares deliveredto eachemployee or manager will be
limited to a maximum of 12,000 euros and, together with the other remuneration in kind received in
2023, may not exceed 30% of their total salary payments in accordance with the article 26.1 of the

Workers' Statute Law.
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The members of the Board of Directors of Pharma Mar, S.A. will not be considered as beneficiaries, even if
they occupy management positions in any ofthe Group companies.

2.- OBJECTIVE SCOPE

Up to a maximum 0f41,000 shares, free or not, will be awarded in the Plan forall employees and managers
of the Group companies.

If the resulting total number of shares to be delivered, after theapplication to each employee or manager,
where appropriate, of the subjective limits of section 1.3 above, exceeds said maximum limit of 41,000
shares, the excess will be prorated, proportionally reducing the number of shares to be received by each
employee or manager, reducing in equal proportion those purchased with their salary, so that, without
modification of the Percentage, the number of shares to be delivered as a whole does not exceed the
maximum figure indicated.

3.- OTHER CONDITIONS

The Board of Directors will determine the Percentage mentionedin 1.2 above, which will be the same for all
employees and managers and will be communicated together with the offer ofthe Plan so that each employee
or manager can adopt thedecisionthey deemmost convenient.

The Board of Directors will establish theappropriate conditions so that the Plan also fulfills its purpose of
loyalty to its beneficiaries, setting the terms of permanence necessary to be able to disposeofthe actions, as
well as the consequences of the beneficiary's failure to comply with the conditions ofthe Plan, which they
may include the loss ofallor part of the free shares delivered.

Likewise, the Board may determine the guarantees that the beneficiaries must constitute on the delivered
shares, in orderto ensure compliance with the Plan.

The Board of Directors is also authorized to delegate in favor of the Executive Committee orthe director or
personthatit deems appropriate, the powers conferred by virtue of this resolution that are legally delegable.

This proposed resolution has been promoted by the Appointmentsand Compensation and Sustainability
Committee and subsequently assumed by the Board of Directors.
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PROPOSAL TO THE TENTH ITEM ON THE AGENDA

Approval of Pharma Mar, S.A.'s Directors' Compensation Policy.

To approvePharma Mar, S.A.'s Directors' Compensation Policy applicable fromthe date ofapproval by the
General Shareholders' Meeting in 2022 until 31 December 2025, the full text of which has beenavailable to
shareholders, together with the restofthe documentation relating to this General Shareholders' Meeting, since

the date of the callto meeting.
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PROPOSAL TO THE ELEVENTH ITEM ON THE AGENDA

To submit the Annual Report on Compensation of Directors of Pharma Mar, S.A. for fiscal year 2021
to an advisory wote (Art. 541.4 of the Spanish Capital Corporations Law).

To approve, on an advisory basis, the Annual Report on Compensation of Directors of Pharma Mar, S.A. for
fiscal year 2021, the full text of which was made available to the shareholders, together with all other
documents related to the General Shareholders’ Meeting, as fromthe time the notice of callwas published. A
copy ofsaid text is attached to the minutes as an Appendix.
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PROPOSAL TO THE TWELFTH ITEM ON THE AGENDA

To authorize the Board of Directors to interpret, remedy, supplement, implement, execute and develop
the resolutions adopted by the General Meeting, both to recordsuch resolutions in a public deed and to
substitute the powers entrustedtheretoby the General Meeting.

Notwithstanding the authorizations granted in the preceding resolutions, authorize the Board of Directors,
with the fullest powers required by law, with express power of substitution in favor of the Executive
Committee or any Director or individual as deemed appropriate, to interpret, remedy, supplement and
implement all of the above resolutions adopted by the General Meeting.

Empower the Chairman ofthe Board of Directors, Mr. José Maria Fernandez Sousa-Faro; the Vice Chairman
of the Board of Directors, Mr. Pedro Fernandez Puentes; the Secretary of the Board of Directors, Mr. Juan
Gomez Pulido; and the Vice Secretary ofthe Board of Directors, Ms. Maria ConcepcionSanz Lépez, such
thatany ofthem, indistinctly, may record theresolutions passed by the General Meeting in this session in a
public deed and may execute any public and private documents necessary or convenientin order to implement
said resolutions, including the power to apply for the partial registration, amendment and remedy of the
content thereof to the extentnecessary to bringthemin line with the verbal orwritten requirements of the
Mercantile Registry orofany otheradministrative bodies or authorities. Furthermore, the aforementioned
individuals are expressly authorized, on thesame joint and several basis, to make the required registration of
annualfinancial statements and other applicable documents with the Mercantile Registry.
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