MELIA HOTELS INTERNATIONAL, S.A. (the "Company"), in compliance with
the provisions of the Securities Market Law, hereby informs the National
Securities Market Commission of the following:

OTHER RELEVANT INFORMATION

The Company has presented to its Board of Directors the conclusions of the
valuation for its fully-owned assets conducted by CB Richard Ellis Valuations
advisory (CBRE), the firm specialized in Hotel & Hospitality Investment
Consultancy Services. The valuation sets a market value of the assets as of July
31st, 2022 and comprises the following: a.- The assets consolidated in the
Financial Statements using the full consolidation method (a total of 57 assets,
including hotels and other assets). These assets, whose definitive valuation has
been concluded, are valued at €4,041 million euros. b.- The assets that are
owned by associates and joint ventures that are accounted for using the equity
method. In this case, the valuation is adjusted to consider the equity stake of the
Company on each of the associates and JVs, and amounts to €600 million.

A highly detailed presentation explaining the valuation is attached.

Palma, December 12, 2022
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1 VALUATION SUMMARY

CONSOLIDATION METHOD

ASSETS

Value of Owned Hotels

Total Rooms

Discount Rate / Exit Yield

€ 4,041 Mn

€ 3,909 Mn
12,722

10.68% / 7.06%

HOTELS VALUATION PER ROOM

ASSETS

Hotels LATAM
Hotels Spain

Hotels rest of
Europe

TOTAL

-
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2018

243,043
City 243,611
Resorts 211,310

415,674

253,588

2022 %
291,432 19.9
310,341 27.4
227,777 7.8
525,178 26.3

307,275 21.2%

RESULTSOFTHE VALUATION

CBRE

N° of Assets Value %/ Total
America Hotels 17 1,899.3 47.0%
Real Estate 4 80.5 2.0%
Other Assets 1 9.6 0.2%
Total America 22 1,989.3 49.2%
Spain Hotel 19 1,244.2 30.8%
City 10 612.4 15.2%
Resorts 9 631.8 15.6%
Real Estate 5 20.6 0.5%
Other Assets 3 21.4 0.5%
Total Spain 27 1,286.1 31.8%
Rest of Europe Hotels 8 765.7 18.9%
Total 57 4,041.2
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1 VALUATION PERIMETER

REST OF EUROPE

(Milan, London & Paris)

2022
VALUATION 766 Mn €
N° OF ASSETS 8
DOMINICAN TOTAL ROOM N° 1,458
REPUBLIC «-i % VALUE OVER TOTAL 18.9%
2022
MEXICO VALUATION 884 Mn €
N° OF ASSETS 8 SPAI N
2022 TOTAL ROOM N° 3,101
VALUATION 990 Mn € % VALUE OVER TOTAL 21.9% 2022
N° OF ASSETS 9 oy VALUATION 1,286 Mn €
TOTAL ROOM N° 2,570 N° OF ASSETS 27
% VALUE OVER TOTAL  24.5% TOTAL ROOM N° 4,747
% VALUE OVER TOTAL 31.8%

SOUTHERN CONE

° ° 2022
Consolidation Method
N° OF ASSETS 5
TOTAL ROOM N° 846
% VALUE OVER TOTAL 2.9%
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1 VALUATION SUMMARY

EQUITY METHOD

ASSETS
Assets (%MHI)

Hotels Valuation
Hotels Valuation % MHI

Total Rooms

Discount Rate/ Exit Yield

€ 1,498 Mn
€ 600 Mn
€1,433 Mn
€568 Mn

9,734

10.68% / 7.06%

HOTELS VALUATION PER ROOM

ASSETS

Hotels USA / LATAM

Hotels Spain City
Resorts

Total Spain

TOTAL

-
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2018

69,421
272,970
133,944

146,344

142,519

2022 %
79,292 14.2
281,333 3.1
138,024 3.0
150,805 3.0
147,250 3.3%

RESULTSOFTHE VALUATION

N° of Assets

CBRE

Value % / Total

America Hotels 2 19.2 3.2%
Other Assets 1 32.3 5.4%
Total America 3 51.5 8.57%
Spain Hotel 27 548.8 91.43%
City 3 116.1 19.33%
Resorts 24 432.7 72.09%
Total Spain 27 548.8 91.43%
Total 30 600.2




1 VALUATION PERIMETER

SPAIN
United States 2022
2022 VALUATION 549 Mn €
VALUATION 15.2 Mn € N° OF ASSETS 27
N° OF ASSETS 1 TOTAL ROOM N° 9,250
TOTAL ROOM N° 284 % VALUE OVER TOTAL 91.5

% VALUE OVER TOTAL 2.5%

DOMINICAN
~ REPUBLIC
2022
)
PANAMA VALUATION 12.3 MOE
2022 N° OF ASSETS :
VALORACION 3.8 Mn € % VALUE OVER TOTAL 5.4%
N° ACTIVO 1
N° HABITACIONES 200

% VALUE OVER TOTAL 0.6%

Equity Method

MELIA

HOTELS
INTERNATIONAL

CBRE
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2 VALUATION CRITERIA CBRE
METHODOLOGY

All properties have been valued assuming that they are subject to a Management agreement with Melia Hotels
International under the specific terms provided, and therefore not considered as vacant possession assets. When
determining the value of the assets, the valuer followed the methodology used by the Royal Institute of Chartered
Surveyors (RICS). Valuation date is July 31st, 2022 whereas the date of issuance of the report is November 18th, 2022.

Purchaser’s costs. According to valuation practice, single asset sales with no premium or discount for the portfolio was
assumed. For the EMEA assets, valuations are presented net of purchaser’s costs, as yields for comparable evidence are
gathered net. In the case of the assets in the Americas, market values are gross of purchaser’s costs as it is not possible
to determine net yields in the different submarkets. The different approaches above follow market practice for
valuations in each region.

Paradisus Palma Real Golf & Spa Resort

To determine the value of the assets, the main method used was the Discounted Cash Flows method.

Valuations carried out by CBRE have been based upon CBRE Hotels view of projected trading at each property. In
preparing these, the property’s trading history, projected Capex and any changes in supply or demand known have
been taken into account.

Year one of the projections commences as at the Valuation Date (31 July 2022) and covers 10 Years.

Market evidence. The value of the properties is considered in the context of any recent market transactions, with
adjustments for location and quality. In some instances, especially for land plots or properties in very volatile markets,
comparable evidence has been considered the main valuation method.

To determine the Market Value of a site the market adopts either the residual method of valuation or the
comparison/market evidence method. The net value of the completed scheme is calculated from which the

development costs, including fees and profits are deducted to leave a gross site value.

The resulting values were cross-checked by analyzing site land value comparables, where available.
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2 VALUATION CRITERIA

DISCOUNTED CASH
FLOW

Under the DCF method, the projected
net earnings for the Hotel or commercial
asset over 10 years are discounted back
to present day values wusing an
appropriate discount rate. The value of
the Hotel derived from the capitalised
earnings in the 10th year is also brought
back to present values. Capital
expenditure is built into the cash flow if
appropriate.

The vyields adopted throughout the
portfolio reflect the positioning of MHI
within their respective submarkets and
the historic trading of the properties
along with investment sentiment as at
the date of valuation, July 2022.

Our application of exit yields has been
sense-checked against the running yields
and a broad check against price per
room and price per square metre to
ensure our assessment is market
orientated.

~
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CBRE

DISCOUNT RATES USED

DISCOUNT EXIT

CONTINENT COUNTRY RATE YIELD
America USA 12.00% 10.00%
Mexico 11.25% 8.31%

Panama 11.75% 8.75%

Peru 11.50% 8.50%

Dominican o N

Republic 12.50% 9.30%

Europe Spain 8.91% 7.04%
France 6.45% 4.95%

Italy 6.80% 5.25%

United Kingdom 6.50% 4.50%
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MELIA HoteLs Disclaimer

INTERNATIONAL

This report is a communication made, or approved for communization by Melid Hotels Incernatiznal. It is directed exclusively o eligible counterparties znd professicnal clients. Mo persens other chan zn
eligible counterparty or a professional client should read or rely on any infzrmation in this reperc. This research reporc is being discributed by Melia Hetels International, purely as a rescurce and for general
information purpoeses and only contains general infermacion; therefore, this repert does not tzke account of the specific circumstances, investment objectives, finandial positicn or risk profile of any recipient
and should nat be relied upon as auchoricative or caken in subscicution for the exercise of judgement by recipient. Each recipient should consider the appropriateness of any invescment decision having regard
to their own circumstances, the full range of information available and zppropriace professional advice. Each recipient should make their own investment decision regardless of the circumstances mentioned in
this repore and by obtaining specific specialist advice chat may be necessary.

The informacion and opinions, estimates, projections and recemmendations in this report have been drafied by Meliz Hotels Internacional and zre based on publicly — avzilable information and on sources
believed ro be reliable and in good faich, but that information has not been verified independently and no representation or warranty, either express or implied, is made as to cheir accuracy, completeness ar
correctness. Melia Hocels Incernationzl may amend, supplement or updace the contents of chis report in such form and in such timescales as Melia Horels Incernaticnzl deems appropriate. Melia Hotels
International reserves the right co express different or concrary recommendations and spinicns.

This repore does net consticuce or frem pare of, and should not be conscrued as, any other for sale or subscription of, ar any invitation to offer co buy or subscribe for, any securicies, ner should it or any part
of ic form che basis of, or be relied on in any connection with, any contract or commitment whatsoever. Melid Hotels Incernational accepts no labilicy wharsoever for any loss or damage arising from zny use
of chis report or its contents. Investors should bear in mind chac past performance or results zre no guarancee of future performance or results. Price of securities or instruments or the results of
investments may fluctuate againse the investor's interesc and may even lead to the loss of the initial invescment. This report is for the use of the addressees only, is supplied to vou solely in your capacity as zn
investment professicnal or knowledgeable and experienced investor for vour information and ne part of chis decument may be (1) copied, repreduced or duplicated by any ferm or means, (I redistributed or
(M} quoted or published, for any purpose, without the pricr wricten consent of Melid Hotels Incernatiznal. Breach of chese restrictions may constituce breach of law in che relevant jurisdicticns. Melia Hotels
International may discribute reports such as chis in hard copy or elecoronically.

This cemmunication cencains forward-locking infzrmation znd statements about Melid Hotels Internationzl, including statements regarding plans, objectives and expectations with respect o future
performance. Foerward-looking statements are statements that are noc historical facts and are generally identified by the words “expects,’ “ancicipates,” “believes,” “intends,” “estimates” and similar
expressions. Although Meliz Horcels International believes that the expecrations reflecced in such forward-looking scatements are reasonzble, investors and holders of Melia Hotels Incernaticnal shares are
cauticned that forward-locking infermacion and statements are subjece co various risks and uncercainties, many of which are difficult to predict znd generzlly bevond the contrel of Melid Hocels Incernational
that could cause actual results and developments co differ materially from those expressed in, or implied or prejecced by, the forward-locking information and statements. These risks and uncercainties include
those discussed or identified in the documents sent by Melid Hotels Internzcional co the Comisizn Macional del Mercado deValores {CHMY), which are accessible to the public. Ferward-looking scatements
are not guarantees of future performance. They have not been reviewed by the auditors of Melid Hotels Internztional. You are cauticned not to place undue reliance on che forward-looking statemencs, which
speak only as of the date chey were made. All subsequent orzl or wricten forward-looking statements actributable to Melid Hocels Internacional or any of its members, directors, officers, employees or any
persons acting on its behalf are expresshy qualified in their entirety by the cauticnary stzcement above. All forward-looking statemencs included herein are based on informacion availzble o Melid Hotels
International on the date hereof. Except as required by zpplicable law, Melid Hotels Internztional does not undertzke any obligatizn to publicly vpdate or revise any forward-locking statemencs, whether 25 a
resule of new information, future events or otherwise.
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