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CONSTRUCCIONESY AUXILIAR DE FERROCARRILES, SA.
NOTICE OF OTHER RELEVANT INFORMATION

Pursuant to the provisions of Article 227 of thetaged text of the Spanish Securities Market
Act (Texto refundido de la Ley del Mercado de Valprasd any other complementary rules
and regulations, the company Construcciones y fandle Ferrocarriles, S.A. CAF” or the
“Company”) hereby communicates the following relevant imfiation:

In accordance with the approval by the Board o&Etiors on 17 December 2020, the Company
has set up a programme for the issue of euro commheapersgfagarée$ (Commercial Paper
Programme CAF 2020for a maximum aggregate amount of EUR 250,000,00@
"Programme”), that has been incorporated on the date hereof @erSganish Alternative
Fixed-Income MarketN]lercado Alternativo de Renta F)j@'M ARF").

The Programme will allow CAF to, under the termgd aonditions of the Information
Memorandum Documento Base Informatiyoelating to the Programme and during a period
of 12 months, issue commercial papgragaré3 with a maturity of less than 730 days, that
will be admitted to tradingricorporado$ on MARF.

In Beasain, 21 December 2020.



