
 
 

 

 

 

TO THE SPANISH SECURITIES AND EXCHANGE COMMISSION 

DISCLOSURE OF OTHER RELEVANT INFORMATION 

 

 

 

Following article 17 of Regulation (EU) 596/2014 on Market Abuse, articles 227 and 228 of 
Law 6/2023 dated March 17, on Securities Markets and Investment Services and other 
applicable legislation, and complementing the disclosure of other relevant information 
dated February 2, 2023 (CNMV registration number 20262) CIE Automotive, S.A. 
(hereinafter, the “CIE Automotive” or the “Company”) makes public that, after the 
transaction has been cleared by the Brazilian antitrust authorities, the acquisition (through 
its subsidiary in Brazil Autometal Ltda) of the entire share capital of the Brazilian Iber-Oleff 
Brasil Ltda (“Iber-Oleff Brasil”) has been completed. 

The enterprise value of the transaction amounts to around EUR 20 million - equivalent to 
circa 6.7 times EBIT in 2022 -; the deal also includes the acquisition for approximately 2 
million euros of a plot of land adjacent to the factory, which the company will use for 
expansion. 

With around 400 employees and 2022 sales of 25 million euros, Iber-Oleff Brasil has one 
facility in Salto, in the state of São Paulo, and specialises in the manufacture of plastic 
components for vehicle interiors, integrating injection, welding, painting, laser and 
assembly processes. 

 
 
 
Bilbao, May 2, 2023 
Jose Ramon Berecibar Mutiozabal. 
Secretary to the Board of Directors. 


